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PUBLIC MEN DIFFER IN OPINION. 
Roosevelt’s Recent Message to Con- 
gress Indicates Radical Disagree- 
ment of views. 


Document number 559 of the na- 
tional House of Representatives con- 
tains in full the official information 
upon which President Roosevelt made 
his recent brief. recommendation to 
congress relating to insurance legis- 
lation for the District of Columbia. 

Thomas E. Drake, Superintendent 
of Insurance for the District of Co- 
lumbia, submitted to the president, at 
his request, a copy of the report con- 
taining the final conclusions of the 
“Committee of Fifteen,” and in con- 
nection therewith transmitted his 
own views relative to the recommend- 
ation of that committee, Mr. Drake 
disagrees with the committee’s con- 
clusion on standard policy. forms, 
which he cpposed on the ground that 
uniform standard policies would in- 
terfere with the liberality of con- 
tracts beneficial to the policyholder 
Standard policies, he considered, 
would “retard progress and stifle ac 
tive, legitimate competition.” 

Drake Wants Net Valuation. 

Mr. Drake opposed the com- 
mittee’s recommendations in regard 
to preliminary term valuation, stat- 
ing that his early acquiescence with 
the views of the majority of those 
upon the committee, was because he 
“considered it policy to do so,” but 
only with the distinct understanding 
that all such policies were to be “con- 
spicuously labelled” so that individ- 
uals purchasing policies of that de- 
scription would know “exactly what 
they were buying.” 

This view was accepted, but at a 
subsequent meeting of the committee 
it was modified in such a way as to 
relieve Commissioner Drake in his 
opinion, from “any obligations, moral 
or otherwise, to sustain that system 
of valuing life insurance policies.” He 
therefore earnestly advised the pres- 
ident not to recommend that feature 
of the committee of fifteen’s report 
bearing upon preliminary term valua- 
tion. 

Mr. Drake also opposed the com- 
mittee of fifteen’s proposition to main- 
tain a “contingency reserve” in addi- 
tion to the customary legal reserve, 
on the ground that it was unneces- 
sary. He also opposed the applica- 
tion of the law requiring annual ap- 
portionment and accounting of sur- 
plus on deferred dividend policies is- 
sued prior to January 31, 1907. 

The committee’s proposed limita- 
tion of the salaries of presidents to 
$50,000 does not meet with Mr. 
Drake’s approval, nor the prohibition 
of corporations from acting as agents. 
As to the profit and loss exhibit, he 
says such an exhibit “was tested for 
a number of years by the various 
state insurance departments in the 
annual] statements submitted by the 
companies and was abandoned by 
them because of its inaccuracy.” 
President Roosevelt Gets Brandeis’ 

Views, 

Before sending the report of the 
commiétee of fifteen, with Superin- 
tendent Drake’s recommendations, to 
congress President Roosevelt invited 
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CASH CAPITAL. $3,000,000. 
Assets, January 1st, 1907 
Liabilities (including capital) 
Net Surplus over al] liabilities...... ...ceeececcesccccscceees 
SURPLUS AS REGARDS POLICY HOLDERS, $10,408,355. 
Insures against loss of real and personal property, rental 
income, use and occupancy, earned profits and 
commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation RisKs 


$20,839,174 
13.430.819 
7,408,355 
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Casually Company of America 
FINANCIAL STATEMENT DECEMBER 31, 1906 
Reserves and Surplus to Policyholders - - - $1,738,466.62 





LIABILITIES : 
manmne wasee. Reinsurance Reserve, as required by New 
+++ $52,000.00 York losurance Department. 
Loss Reserve as required by New York State 
Lew, . ° 
Reserve fur Taxes, Commissions aad al] other 
° 141,408.35 
Capttal aad 810,636.94 
91,879,874.97 


0649, 106. 8 


278,003. 


91,879.874.97 
We have audited the books and accounts of the CASUALTY COMPANY OF AMERICA, and 
certify that the above statement is cofrect. Very truly yours, 
The Audit Company of New York. 


New York, January 15, 1907. (Signed), E. T. PERINE, General Manager 





RECORD FOR 1906 
$233,676.04 Increase im Reserves - + = 
194,696.31 increase in NET SURPLUS - 


$132,966.95 


Increase In Gross Assets - ~*~ 
100,709.09 


Increase In Net Premiums - ~~ 


Casualty Company of Mmerica 


ROBERT B. ARMSTRONG, President 
Home Office, 52. 53°Wit ir. 
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Underwriters Urge Immediate’ im- 
provements in Protective Service 
of the Thriving City. 
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| Present Protective Service. 

At present Poughkeepsie’s fire pro 
tection consists of a volunteer depart- 
ment of 715 men, 25 of whom are part 
Two steamers, a hook and lad- 
der truck, two combination chemical 
jand hose wagons and four single hose 
are in also 10,- 
feet of hose The Gamewell 
alarm with 35 boxes, is in- 
stalled. 

One of the steamers is located 
the water front, and in case of alarm, 
isearch must be made for horses to 
drag it up the steep inclines into the 
heart of the city. The other engine, 
anything but a modern affair, is sta 
tioned a long distance away, making 
lits co-operation in an emergency of 
doubtful efficiency. Following a thor- 
ough investigation of the situation the 
| National Board's fire expert, Mr. Mal 
\lalieu, after noting that in (well pro- 
d cities the size of Poughkeepsie 
ithe fire department tax per capita is 
1 $1 25, while it is but 40 
Poughkeepsie, had the following rec- 
}ommendations to make, the adoption 
lof which would place the city in ex- 
icellent condition to resist attack by 
fire 

Expert Makes Recommendations. 

The appointment of a Board of 
Fire Commissioners composed of 
three men. 

The reorganization of the depart- 
ment upon a full and part paid plan. 

The appointment of a chief engin- 
eer, who together with captains, driv- 
ers and stokers be paid full time, and 
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his continuation in office be for an in- 
definite period. 

That one engine company have sev- 
en full paid men, five part paid men 
and four men in quarters al] the 
time. p 

Hose companies have four full paid 
men and four part paid men, with 
three men in quarters all the time. 

That the department consist of for- 
ty-one full paid men, and thirty-six 
part paid men. 

Niagara and Booth houses be com- 
bined, remodelled and furnished with 
a new second size reciprocity engine 
and the present hose wagon. That 
Engine No. 4 be transferred to Phoen- 
ix hose house to cooperate with that 
company. 

That Niagara steamer be trans- 
ferred to the vicinity of Mansion and 
Main streets. 

That Cataract be made a hose com- 
pany and it, with all other hose com- 
panies, be equipped (with thirty-five 
gallon chemical tanks. 

Each company be furnished with 
at least 2,000 feet of 21-2 inch hose, 
and that all hose be tested under 200 
pounds pressure each year. 

That a modern fire alarm system be 
built and a superintendent be appoint- 
ed to loox after its maintainance. 

That all buildings be inspected by 
the chief and rubbish contained there- 
in removed. 

That a complete code of regulations 
governing the use and storage of ex- 
plosives be adopted. 

That a building code be adopted. 

In the manufacturing and mercan- 
tile districts hydrants be _ installed 
every five hundred feet. 

May Adopt Suggestions in Part. 

While the consensus of opinion 
among the Poughkeepsians present 
seemed to be against the adoption of 
the above recommendations in their 
entirety, mainly because of the ex- 
pense involved, all recognized their 
merit and favored the acceptance of 
a number of them. Thowgh Pough- 
keepsie fire loss in 1905 was but $8,- 
095, last year it reached $130,000, 
the destruction of the Power house 
alone entailing a loss of $75,000. 

Mr. Haynes, in his talk, emphasiz- 
ed the need for radical improvement, 
especially in the down-town block on 
Market and Main streets, which in- 
cludes the Collingwood Opera House, 
Smith Brothers and the Family Thea- 
tre, and again to the block on which 
is situated the cracker bakery in the 
rear of Luckey, Platt and Company. 
“In the latter vicinity,” he said, “it 
should be possible to throw ten 
streams, something that could not 
now be done.” 

Tests of the water mains disclosed 
that the pressure did not exceed for- 
ty pounds, a condition that augurs ill 
in case of serious need. 

Will investigate Further. 

Howard Platt, one of the leading 
merchants of the city, said that for 
over ‘three months a committee of 
the Merchants’ Association had been 
carefully looking into the fire hazard 
of the city, and upon his suggestion 
the president of the Common Council 
named a committee of eight to delve 
into the subject more thoroughly. Lo- 
cal agents at Poughkeepsie can aid 
the movement by giving the result of 
their experience to the investigating 
committee. 





Would Check Unauthorized  Insur- 
ance, 


With a view to checking in some 
measure the operations of unauthor- 
ized insurance companies in Kansas, 
a bill has been introduced into the 
Legislature of that State, providing 
for the publication of a complete list 
of the companies duly authorized to 
write in the commonwealth, and those 
soliciting business without a license. 
A bill for the creation of the office 
of fire marshall is likewise up for 
consideration. 


NOW DEMAND FULL TARIFFS 


THE LATEST AT LITTLE FALLS. 








Suggestion of Managerial Committee 
That Rates be Abrogated for 
Five Years, Not Endorsed. 





Although in the opinion of the spe- 
cia] committee of managers appoint- 
ed to deal with the situation at Little 
Falls, N. Y., the advisable course to 
persue would be to abrogate rates and 
have them remain open for five 
years, the Eastern Union failed to 


endorse the suggestion. Instead, all 
association companies represented in 
the disturbed city will insist upon 
the collection of full tariff figures. 

One version of the present trouble 
has it that sometime ago the Little 
Falls agents petitioned the State As- 
sociation asking for the promulgation 
of a rate of 40 cents on frame build- 
ings for three years, to compete with 
non-borders. Norris & Company are 
said not to have favored the proposi- 
tion upon the alleged ground that 
they had no difficulty whatever in 
securing old rates. Shortly after the 
petition was presented, according to 
the story, Norris & Company began 
cutting tariff, taking up as fast as 
possible the policies written by their 
competitors and substituting therefor 
those issued by themselves. 

The District Committee of the State 
Association having jurisdiction re- 
ported the matter to their organiza- 
tion, which in turn referred it to the 
Eastern Union., The latter body 
named a special committee of five, 
who were charged with the unenvi- 
able task of solving effectively a prob- 
lem that has disturbed the managerial 
minds for fully twenty years. 

‘Companies in the Norris office scout 
the idea that the firm could not hold 
its own with competitors upon even 
terms, and point to their own stead- 
ily increasing incomes, and new busi- 
ness all written at full tariff rates. 
for several years past, as proof of 
the falsity of the story. It is an open 
secret that immediately rate-cutting 
‘by the Becker agency was inaugu- 
rated, the Royal, London and Lan- 
cashire and the National, instructed 
Norris & Company to protect their 
business, which was done. 

During the rupture of 1903 when 
the Becker agency after a partial] ex- 
amination of its books, paid a fine of 
$300 for violations, the Norris offices 
was convicted of but two offenses, 
and penalized to the extent of $10. 
Fitzgerald May Return to the Ranks. 

Just as company managers and spe- 
cial agents were congratulating them- 
selves that the stand for full tariffs 
taken by all Union offices, would dis- 
pose of the trouble at Little Falls, a 
report gained circulation that John 
W. Fitzgerald, well-known of old, in- 
tended reentering the local agency 
business in his home city. 

Since the passing of his Lloyd as- 
sociations, Mr. Fitzgerald has been 
doing special work for different com- 
panies, his latest connection being 
the adjustment of losses at San Fran- 
cisco for the old Dutchess Insurance 
Company of Poughkeepsie. 





Association Meeting Posponed Be- 
cause of Holiday. 

The second Tuesday of the month 
falling upon a holiday (Lincoln’s 
birthday), the February meeting of 
the Underwriters’ Association of New 
York State has been posponed until 
the 14th. 








Middle States to be Gone Into Later. 





Unusual] care is being exercised by 
the management of the Rhode Island 
Insurance Company, of Providence, 


with regard to the selection of terri- 
tory for cultivation and the appoint- 
ment of agents therein. Thus far the 
corporation has been licensed in 
Massachusetts, New York, New Jer- 
sey, Pennsylvania and Maryland, be- 
sides its home State, operators being 
confined strictly to cities of the first- 
class. Later some of the Middle West- 
ern States will be gone into. At 
Philadelphia, Platt, Youngman and 
Company have ‘been appointed agents 
of the Rhode Island, while Maury & 
Donnelly, have been given its repre- 
sentation for Baltimore. 





TRYING TO GET TOGETHER. 


Local Agents Seek to Save the Situa- 
tion at Greenville, Pa. 





An earnest effort is being put for- 
ward by some of the agents at Green- 
ville, Pa., to get together, and prevent 
the complete demoralization that 
must otherwise result from the re- 
cent action of the Underwriters As- 
sociation of the Middle Department in 
opening rates and withdrawing juris- 
diction therefrom. Should the local 
men get together it is understood 
they will adopt the rates in force 
prior to the promulgation of the Sep- 
tember, 1906, tariffs. If the proposed 
association be formed it will furnish 
to company managers a striking exhi- 
bition of the ability of the loca] agents 
to conserve the best interests, not 
only of themselves, but of their com- 
panies as well. 





GERMAN COMPANIES COMBINED. 
North German Fire Taken Over by 
Institution With Almost 
Similar Name. 

The North German Insurance Co. 
of Hamburg, Germany, has taken Over 
the business of the North German 
Fire of that city. The former com- 
pany. which has an authorized capi- 
tal of $2,500,000, of which 25 per 
cent is paid in, writes fire, marine, 
accident and burglary insurance. The 
retiring company has been judged li- 
able for its San Francisco losses by 
German courts, although as yet no 
steps have been taken toward mak- 
ing settlements. It is claimed that 
the North German Fire is financially 

able to meet its liabilities in full. 











Springfield Increases Premium _in- 
come. 

According to the report of the 
Springfield F. & M. Insurance Com- 
pany on December 31, 1906, the prem- 
ium income for the year amounted to 
$4,574,254, an increase of $786,118 
over the last year. The Springfield 
made a fine record in the payment of 
its San Francisco losses of $1,639,- 
063. Notwithstanding this large pay- 
ment, however, the company reports 
a surplus of $1,171,124, which is $852,- 
875 less than the previous year. A 
considerable part of this decrease in 
surplus occurs in an increased rein- 
surance reserve of $525,382. The 
total assets are $6,936,261, which is 
within nearly $200,000 of what they 
were before the San Francisco fire. 





Good News About Manager Buchen- 
berger. 





The latest from the sick chamber of 
H. C. Buchenberger, associate United 
States manager of the Hamburg-Bre- 
men Fire, is that he is recovering 
nicely, and expects shortly to leave 
his room, news that will make pleas- 
ant reading to his many friends. 





J. E. Lambeth, formerly connected 
with the Atlanta-Birmingham has 
been appointed special agent for the 
Continenta! in Western Pennsylvania 
with headquarters in Pittsburg. 


ATLANTIC CITY NOTES. 





Atlantic City, N. J., Februany 5.— 
That a renewal of the faith in fire 
insurance companies generally in the 
business here is shown that after the 
statement of the Fire Commissioners 
for the year just ended that the 
premium receipts were $435,000 with 
fire loss of but $10,000, some of the 
larger companies have acceded to the 
desires of their agents and increased 
their authorizations in many of the 
largest blocks, to almost double their 
previous lines. 

Bids are being asked the various 
contractors for the new two-story 
brick fire station to be erected at At- 
lantic and Annapolis avenues. This 
will give the city additional fire pro- 
tection in the Chelsea section, the 
swell residential quarter here. 

The Fire Committee of the City has 
changed its time of meeting from 
Wednesday to the second and fourth 
Monday in each month. An ordin- 
ance has just been effected by this 
committee making a fifty dollar 
fine for any person fastening a horse 
ito any fire alarm box or pedestal con- 
taining same; or in disfiguring any 
box, or tampering with any wires or 
conduits; this is a good ordinance in 
many ways and shows the wisdom of 
the city officials in minimizing the 
danger of delays in turning in fire 
alarms. 

One of the ideas advanced for the 
betterment of fire conditions here is 
the proposed opening of a new street 
between Pacific avenue and the ocean, 
this will make two blocks instead of 
the one heretofore, and will permit 
the writing of increased lines in the 
hotel] and business section by the in- 
surance companies. 

The success of the Atlantic City 
Fire Insurance Company has caused 
subscriptions to be started for anoth- 
er fire insurance company) with a 
capital of $100,000 and a surplus of 
$50,000; the proposed new organiza- 
tion will be in position to commence 
business within the next felw months. 

The city has authorized a bond is- 
sue of $300,000 for water works im- 
provements. 

The building laws are the most im- 
portant topic in the betterment of 
insurance conditions here and _ the 
various committees of the City Busi- 
ness League, the Board of Trade and 
the Building Committee of Council 
are acting harmoniously together in 
a revision of these laws to make them 
perfect from an insurance point of 
view. 

The Columbia Avenue Trust Com- 
pany as surety on the bond of J. Leon 
Albertson, whose speculation with 
funds entrusted to him as an employe 
of the Atlantic City Gas Co., have 
had him apprehended and held in $5,- 
000 bail to await the action of the 
Grand Jury; his accounts were $4,- 
600 short and stock market specula- 
tion is attributed to his downfall. 

Cornelius F. Fox, of the insurance 
firm of Fox and Pier, and E. T. Most- 
ert, of the Weed and Kennedy firm, 
were visitors over Sunday; some fa- 
miliar faces in insurance circles are 
— on the Boardwalk most every 

ay. 

Hon. David O. Watkins, Insurance 
Commissioner of New Jersey, was a 
guest at the Board of Trade banquet 
on Saturday evening at the Marlbor- 
ough-Blenheim. 

Mr. Skinner, of the firm of Howell 
and Skinner, Philadelphia, Eastern 
Genera] Agents of the Hawkeye In- 
surance Company, of Des Moines, was 
a visitor on Saturday, it is learned 
he was here to plant an agency of 
his company in Atlantic City; the 
firm of C. J. Adams Co., was the 
fortunate applicant and with the 
gross assets of $838,840 and a net 
surplus of $120,932 it will make a 
valuable addition to this popular and 
growing agency. 
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BUSINESS OF 1907. 
Premiums Received and Losses _ In- 
curred by Fire Insurance Com- 
panies Upon Their New 
York State Business. 


Below we setting 
forth the premium receipts and losses 
incurred in New York State last year, 
according to sworn returns filed with 
the Insurance Department. 
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PLEASED WITH ASSOCIATION. 
New Agreement Working Well in 
Warren County, N. J. 
(Special Correspondence.) 
Washington, N. Jis—February 6.— 


To a representative of the Eastern 
Underwriter, a leading insurance 
agent of this city spoke thus inter- 


estingly of underwriting conditions in 
Warren County, since the territory 
passed under contro] of the Under 
writers’ Association of the Middle De- 
partment some months ago. 
“Follow'ng the dissolution of the 
old Suburban Fire Insurance Associa- 


ticn nine years ago, rates went off 
comp etely, the territory became no 
man’s land, and the net income of 
the local agents was reduced to such 


an extent that some quit the business 


entirely while others took up side 
lines in an effort to make both ends 
meet As indicating the degree to 
which tar ffs were slaughtered the 


public school at Philipsburg was writ 


ten at 69 cents for five years, a los: 
ing proposition for companies and 
agents. 

“But these things are of the past 


for with the placing of the territory 
under the jurisdiction of the Under- 
writers’ Association of the Middle De- 


partment a local board was formed, 
meetings held regularly, sensible 


and the merits of the 
explained 

work Was greatly an 
the agents gleaning a 
the subject as a result 


tariffs adopted 
rating schedul 
“This latter 
preciated by 
knowledge of 


of the monthly visits of the District 
Committee and more especially ‘ts 
chairman, Jos. Biggert, that enabled 


them to make clear to the assured the 
for all charges imposed upon 
a risk and thereby in many cases con 


reason 


verted property-owners from hostile 
critics to werm friends 
“Yes, the new arrangement works 


well in Warren County and the !o:al 
agent; are as well pleased with its 
companies.” 


cperation as are the 


NEW YORK STATE SPECIAL. 


G. W. Walker Appointed to Repre- 
sent the Eagle Fire—Nine Years 
With Norwich Union. 


George W. Walker has been ap 
pointed special agent of the Eagle 
Fire Co. of this city for New York 
State and fer the present at least 
will make his headquarters at the 
home office. In accepting this posi- 
ton Mr. Walker makes his re-entry 
into the special agency fieid. For 


nine years he occupied a similar po- 


sition with the Norwich Union, cov- 
ering the State of New Jersey and 
a portion of New York State. For 


past two years he has done gen- 
adjusting, making his headquar- 
ters here. The experience Mr. Walk- 
er has had in these two positions 
should make him a valuable man for 
the Eagle. 


the 
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Improvements at New Orleans. 

Once the extensive new water and 
sewerage systems building at New 
Orleans to completed, the sanitary 
condition of the city should be won 
derfully improved. Engineers and 
scientists assert that within three 
years yellow fever and other epidem- 


ics Will be unknown in New Orleans 
and the genera] health of residents 


of the city will be on a par with that 

of almost any other large city in the 

United States. . 
Substantial Increase Made. 

The annua! statements of the Guar- 
dian of Penn’a and the Southern of 
New Orleans show the companies to 
have made progress during 1906. The 
Guardian has assets of $433,764; re- 
serve $147,658; net surplus $70,405. 





The Southern has assets, $628,567 
reserve, $277,044; net surplus, $109, 
252. The assets and reserves of both 
compan.es were matenally increased. 
Robert Dickson, president and R. D 














AN INTERESTING EXHIBIT. 
Monies Received From and Remitted 
to Home Offices by Foreign 
Companies Last Year 
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charge of the underwriting of the Doubly interesting in view of the 
companies San Fiancisco conflagration l the 
CALIFORNIA’S STANDARD POLicy ““J0'ned table setting forth — thy 
Scene amounts received from and remitted 
New Form Proposed by Insurance to their respective head offices 
Commissioner Wolf Not a Bad the foreign fire insurance ymipa 
One, Say Company Officers. operating in the United State - 
Copies of the new standard fire in reporting to the New York Insurance: 
surance policy for California drawn Department. 
up by Insurance Commissioner Woll Here are the fig 
of that State, and now ‘before the leg- , 
islature, have reached New York Companies Home Ofs. Home Ofs 
Managers have given the document Vachen & Munich $2.04,48 $15,457 
carefu] read ng, and pronounce it a  jiritien “Anorica RH 
very reasonable contract While the Caledonian 2.136.747 
form contains no earthquake exemp Ommerctal | N,4 
t‘on clause it permits of the use of 9 ga}yionur ‘ nope 
one in the form of a rider, whic! Law Union & ¢ M4 114.88 
however, must be printed in red ink - 7 edt ite £55,008 
Loudon & J 87.17 ST O4 
Hanover Fire Changes Its Agency at > 3 10,00 
New Orleans, Most i ha? a port 
a Norther Assur 1s OXO.0 
Rowland & McRedmond succeed hkl = ‘ 6,901 
Brand, Bush & Brittan, Ltd., as New Borge : 6 735 
Orleans agents of the Hanover Fire 20M 2.117 
the change having been effected by “rT 1 cru! 
Assistant Secretary Morr’son, of the ey 87.51 16.448 
company, after a personal visit to the & N G4s 
Crescent City. vee 0 ‘ 
—_— - — I iM l ' 
Going Far Afield. san an abou 
Having been admitted to Washing - 
‘on the Shawnee Fire, of Topeka Brandeis and Drake have tched 
Kans., has placed its agency for the their wagon to a star and 
entire State in the hands of H. L. A. Congress under the reflected 
Bate, of San Francisco. tv of a planet of the first niagnitud 
1885 Twenty-First Annual Statement 1907 
OF THE 
+ ’ 
Granite State Fire Insurance Co. 
OF PORTSMOUTH, N. H. 
ASSETS. 
New Hampshire bonds..... 53,572.00 | Cincinnati, O onds 9,753.00 
Massachusetts bonds ...... 51,050.00 Milwaukee Wis yonds 1834 
Coos ‘Co., N. H., bonds..... 15,340.00 eee wsidorotynaniag: ncaa? 63,064.00 
Hillsboro Co., NX. H. bonds. 10,450.00 Boston & Lowell RR 
Rockingham Co., N. H., bonds 1127.00 
eee eee eee 10,150.00 Boston & Main R. R 
Cuyahoga Co., O., bonds.... 10,065.00 bonds » 856.00 
Columbia Co., Wash., bonds 8,540.00) Jilinois Central R. R. bonds 4.600.00 
Cumberland Co., Me.,ibonds 10,000.00 | Fitechbure R. R. bonds 089.00 
Boston, Mass., bonds...... 41,115.00! New York Central & H.R 
Gloucester, Mass., bonds... R. R. bonds 12.972. 00 
Malden, Mass:, bonds..... Peterboro & Hillsboro R 
Newton, Mass., bonds...... R. bonds 10.525.00 
Quincy, Mass. bonds....... Boston & Maine R. R 
Taunton, Mass., bonds..... j stock 91.091.00 
Concord. N H., bonds...... 11,058.00 | Concord & Montreal R. R 
Dover, N. H., bonds........ 13,195.00 stock 16.650.00 
Franklin, N. H., bonds.... 9,888.00) [})'nois Centra R 2 
Hillsboro Bridge, N.  H., stock 17.000.00 
a ee ....--. 25,000.00 | Penn. R. R. stock 15.954.09 
Laconia, N. H.. bonds...... 10,581.00 Wore. Nash. & Rocl R 
Littleton, N. H., bonds.... 12,000.00 R. stock 7599.00 
Nashua, N. H.. bonds...... 10,176.00 Othe stocks 5.650.600 
Peterboro N. H., bonds... 4,000.00 Real Est. owned by ( 
Pittsfield. N. H., bonds..... 2,500.00 pany 500.00 
Portsmouth, N. H., bonds.. 10,149.00 First Met. on Real Est 14,000.00 
Wilton, N. H., bonds...... 29,000.00 Cash in B ink and Office 49,955.43 
Port'and, Me., bonds....... 10,000.00 Agents’ Balance. net 58.277.19 
Waterville, Me., bonds.... 9,823.90 Interest accrued 353.66 
Burlington, Vt., bonds .... 5,150.00’ Due from other companies 102.09 
Rutland. Vt., bonds........ 5,260.00 
New York, N. Y., ‘bonds... .$60,323.00 $885,199.97 
LIABILITIES. 
Unpaid Losses , $ 37.001.4 
Reserved for re-insurance 79.3 
Al] other Liabilities ............... 1373 
Tota] Liabilities aaa $490 .731.9 
Capital Stock paid up .............. $200.000.00 
Net Surplus over all Liabilities..... 264,390.44 
Surplus as regards Policy Holders...... 164,390.44 
EE in 09: win iil Ae Ata d  oeN $885,122 37 
OFFICERS. 
CALVIN PAGE, President J. ALBERT WALKER, Vice-Pres. 
ALFRED F. HOWARD, Secretary. JOHN W. EMERY, Asst. Secretary 














WANT RATE ARBITRATION 


BUSINESS MEN’S CAMPAIGN. 


Connecticut Premium Payers Carry 
Fight on Twenty-Cent Advance 
to State Legislature. 


The campaign of Connecticut busi 
ness men jn relation to the matter of 
fire insurance rates seems to con 
tinue with “unabated fury.” There 
are now three bills before the Con- 
necticut Legislature introduced in the 
name of the State Business Men's 
Association. 
lishing a rating commission of three 
which shall arbitrate differences of 
opinion between companies and prop: 


One provides for estab- 


erty owners telative to rates, and 
whose decision shal] be final, com- 
panies refusing to accept the rate es- 
tablished to be debarred from doing 
business in the State. 
The other two bills provide for 
limiting the risk assumed in the con- 
flagration area of any city to 89 per 
cent of surplus, and making the rein- 
surance reserve the “property of the 


policyholders.” 


The bill of chief concern is that es- 
tablishing the rating commission. The 
suggested legislation grew out of the 
objection of Connecticut premium 
payers to the imposition of the flat 
advance of 20 cents imposed by the 
New England Insurance Exchange 
following the San Francisco conflagra 
tion. A special committee was ap- 
pointed by the Connecticut State Bus- 
iness Men’s Association to investi- 
gate the matter. Conferences were 
sought with company representatives 
and one finally secured with the of- 
ficers of the New England Insurance 
Exchange. Th‘s conference, however 
Was not satisfactory, owning to the 
fact that the Exchange officers did 
not represent the companies which 
are directly responsible for the ad 
vance, and little headway was made 
by the Business Men's Association 
in securing the results at which it 
aimed, namely, the abatement of this 
advance 

Rousing the “Minute-Men.” 


The insurance committee of the 
State Business Men's Association 
then resolved to recommend State leg- 
islation covering the matter, and so 
reported to the State Association and 
began an active campaign on behalf 
of the measures proposed The re- 
port of the committee has been wide- 
ly circulated among the business men 
of Connecticut and accompanying it 
the following circular is being mailed: 
“Dear Sir: 

“You are hereby appointed a Min- 
ute-Man of the State and of your local 
Business Men's Association 

“It is a Minute-Man’s duty to help 
procure legislation on insurance along 
the line indicated on Page 19 of the 
recently mailed you As a 
Minute-Man, do your duty 

“See your local representatives to 
the Legislature. Visit the senator for 
your district. Impress them with 
your earnestness. Do not be _ half- 
hearted. Tell them the business men 
and the manufacturers want only fair 
laws on insurance and are entitled 
to them Get their promise to vote 
for a law that is fair to the insured 
as well as to the insurance compa- 
nies. 

“See business men and manufact- 
urers who do not belong to vour as 
sociation. Get them to work with you. 


re port 


Let us be diligent The insurance 
companies have always been wide 
awake, and are now Let us be up 


and doing. 
“You, as a Minute-Man, should be 
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busy now and all the time from now 
till this matter is settled. Do as we 
have asked you here and advise the 
writer of any other plan that you 
think of to help the work along. 
Yours for results, 
ANDREW M. COOPER, 

Chairman Special Insurance Com- 
mittee. 

Bridgeport, Conn. 

Who the “Business Men” Are. 

Andrew M. Cooper, who signs the 
circular as chairman of the commit 
tee, is a prominent business man of 
Bridgeport, vice-president of the 
Howland Dry Goods Company, one 
of the largest department stores in 
that city. He is considered an ag- 
gressive and shrewd business man 
and stands well in the’ community. 
Associated with Mr. Cooper on the 
committee are Norman F. Allen of 
Hartford, a leading business man of 
that city, sole proprietor of the large 
dry goods firm of Sage, Allen & Com- 
pany; George E. Barber, Derby, pres 
ident of the Howard & Barber Com- 
pany, department store, and also 
treasurer and manager of the Star 
Pin Company of Shelton, also presi 
dent of the Derby Savings Bank and 
ex-president of the Local Board o 
Trade, “a progressive, up-to-date and 
broad minded business man;” An 
drew R. Jones, a Danbury merchant, 
stockholder in the Danbury Hard 
ware Company, and president of the 
Danbury Business Men’s Association; 
Edward I. Atwater, New Haven, deal 
er in wholesa'e mason’s supplies and 
ex-president of the New Haven and 
State Business Men’s Association. 
Insurance Agents Oppose Rate Com- 

mission. 

At the recent annual meeting of the 
State Business Men's Association in 
New Haven the report was endorsed 
and their p:opositions approved. \ 
number of insurance agents who are 
members of the State Bus’ness Men’s 
Association were present and present 
ed the case from their point of view, 
but it is understood that the senti- 
ment of the organization was very 
strongly against the insurance com 
panies 

The bills proposed will soon come 
before the State legislature for a hear- 
ing. The Hartford companies will 
bandle the matter on behalf of the 
companies at large The Connecti- 
cut Association of Local Fire Insur 
ance Agents will be represented 
through its committee on legislation 
in opposition to the proposal] to take 
the rate making away from the com 
panes. Although the agents in Con- 
nect'eut seem to svmovathize with the 
business men in the’r efforts to se- 
cure an abatement of the 20 per cent 
net advance they ave unanimous in 
their opposition to any legislation in 
regard to rates of the character ad- 
vocat'd by the Business Men’s A 
sociation, 

The report of the special comm :ttee 
of the State Business Men’s Associa- 
tion which is being circulated, con- 
tains the statement that the under- 
writing profits of American compa- 
nies for the past ten years “as given 
by the report submitted at the 40th 
annual meeting of the Nationa] Board 
of Fire Underwriters” were 7.8 per 
cent of the premiums. The actual 
ffgures as given in the Nationa] Board 
reports for that period were .98 pe 
cent. The difference is due to the 
fact that the business men’s commit 
tee has figured the profits, without 
taking any account of the increase in 
uncarned premium 

The report also gives the recent 
dividend payments of leading com 
panies and other figures designed to 
indicate that the business of fire in 
surance is exceptionally profitable? 
As regards Connecticut it is contend 
ed that special consideration is due 
that state on account of the fact that 
agents’ commissions are but 15 per 
cent. Whereas the average for the 
United States ig 21.46, 
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1849 


Largest Fire Insurance Company 
Chartered by the State of Mass. 


Incorporated 1849. 





February 7, 1907. 


1907 


Charter Perpetual. 


SPRINGFIELD 


FIRE AND MARINE 


INSURANCE COMPANY 


Cash Capital 


OF SPRINGFIELD, MASS. 








$2,000,000.00 


Annual Statement, January ist, 1907 


Cash on hand, 1 


ASSETS. 


n Banxs and Cash Items 


Cash in hands of Agents and in course of 


transmissio 


n 


Accrued Interest 


Real Estate Un 
Loans on Mort 
Loans on Colla 
Bank Stocks 


incumbered 
cage (first lien) 
teral Security 


Market Value 


Railroad Stocks ‘6 “ 
Miscellaneous Stocks ‘ “ 


Railroad Bonds 
Miscellaneous | 


sonds “ “6 


Total Assets 


Capital Stock 
Reserve for Re 


LIABILITIES. 


insurance 


Reserve for all unsettled Claims 
Total Liabilities 


Net Surplus 


Surplus to Policy Holders 


Losses by the San Fraacisco conflagration, all settled on 


the ‘‘hundred cents 


ou the dollar’’ basis 


Losses Paid Since Organization 


A. W. DAMON, Preside 


A. F. DEAN, Ass'’t 


Western Department, Chicago, Illinois. 


A. J. HARDING, ‘Manager. 
Manager. W. A. 





ient W. J. 
CHAS. E. GALACAR, Vice-President. Fr’. H. 


BLODGETT, 


$ 586,262.99 


844,244.18 
29,583.88 
352,000.00 
768,070.00 
6,000.00 
983,410.00 
1,864,470.00 
529,750.00 
706,570.00 
205,900.00 


$6,936, 261,05 


$2,000,000.00 


3,432,608.85 
332,527.61 
$5,765,136.46 
1,171,124.59 
3,171,124.59 


1,639,063.39 


$39,478,834.66 


MACKAY, Sec’y. 
WILLIAMS, ‘Treas. 


2d Asst Manager. 


Pacific Coust Department, San Francisco, Cal. 


120. W. DORNIN, 


GEO, D. DORNIN, Manager. 
Ass’t Manager. 


JOHN C. DORNIN, 2d Ass't Manager. 


Agencies in all Prominent Localities throughout the United States. 


‘ REED & 


W. 





BOSTON AGENTS. 





NEW YORK CITY AGENT. 


S. BANTA, NO, 72 WILLIAM STREET. 


EROTHER, NO. 50 KILBY STREET, 


eA 
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THREATENED WITH “PINK SLIP.” 
Measure Suggested as Means of Forc- 
ing Improvements in King- 
ston’s Fire Service. 


Firey Kingston, N. Y., narrowly es- 
caped an application of the “Pink 
Slip,” the District Committee of the 
State Association having abandoned 
hope of compelling needed improve- 


in the city’s fire protective service 
through the employment of means 


less drastic. 

When the agents, however, 
heard of the threatened action they 
made such a bitter protest, that it 
was finally cetermined to hold the 
matter in abeyance until further de- 
mand could be made for the suggested 
reforms of the city council. Mayor 
Thompson promised to discuss the 
subject at the scon to be held an- 
nual meeting of the Board of Trade, 
and also to lay it before the cit) 
fathers, 

The latter do not appear to favor 
the proposition and when it was last 
up for consideration referred it to 
the Ways and ‘Means Committee. 
Here are the recommendations made 
regarding Kingston by the Under- 
writers’ Association of New York 
State: 

That the fire department be placed 
upon a partly paid basis and that 
there be at least two fully paid men 
at each of the following houses. 

The Weber Hose House, on Hill 
street, Weiner Hose House, on Has- 
brouck avenue, Clinton Hose House, 
on Clinton avenue, and Wiltwyck 
Hose House, on Fair street. 

Two horses to be kept at all times 
in each of the above named houses, 


local 


also two horses to be housed per- 
manently at Wiltwyck Hose House, 
tor the use of the hook and ladde! 


truck, and that a paid driver be em- 
ployed for said team. The above enu- 
merated horses to be for the exclusive 
use of the Fire Department. 

Each of the above houses 
supplied with tae necessary 
swing fire harness. 

In all other houses in which the 
apparatus is handied by livery teams 
suitable drop or swing fire harness, 
should be supplied. 

The Amoskeog steam fire engine, 
should be overhauled and put in con- 
dition for emergency service. 

An alarm should be placed in th 
sleeping apartment of the liveryman 
furnishing the horses for the fire de- 
partment in houses other than those 
ramed above. 

Keys to the Gamewell alarm boxes 


shall be 
drop or 


should be placed in glass front boxes, 
at the alarm stations. 

Telephore service should be intro- 
duced into all fire stations for auxil- 


iany fire alarms and department ser- 
vice, 

There is an urgent necessity for the 
extension of the fire limits to include 
the entire area of the business sec- 
tions of Rondout and Kingston Dis- 
tricts, and the erection of frame 
buildings and wooden out-structures 
strictly forbidden; non-conbustible 
material for all roofing. 

The provisions of the present ordin- 
ances granting licenses to any dealer, 
empowering him to store for sale and 
use of nitro-glycerine, dynamite, giant 
powder, and other high explosives, not 
exceeding twelve pounds, should be 
annulled, and the storage and sale 
of such dangerous explosives should 
be prohibited ‘within the congested 
business sections for the protection 
of citizens, merchants, firemen and 
property. 

Seely & Co., of Seattle, have been 
appointed general agents of the 
Southern of New Orleans and Guar- 
cian of Penna. for Washington, Idaho 
and Alaska. 

E. T. Niebling succeeds C. F. Mul- 
lins as manager of the Pacific Coast 
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Department of the Commercial Union 
and Palatine Insurance Companies. 
Mr. Niebling, who was assistant man 
ager of the department, has been as- 
sociated with the companies for man 
years,e and in point of service and 
ability shown, was the logical man 
fcr the position, 

DEPARTMENTS WANT TO KNOW. 
Insurance Officials Inquire About Re- 
insurance Effected by Dubuque 
Fire and Marine. 

Several State insurance  depart- 
ments are taking up with the manage- 


ment of the Dubuque Fire and Mar- 
ine, of Iowa, its annual statement as 
of January Ist, 1907. In the report 
the company merely covered its awn 


reference to 
German Na- 
being eliminated 
Dubuque took the 
Ger- 


transactions in 1906, all 
the reinsurance of the 
tional of Tlinois, 
The officers of the 
ground that the schedules of the 


man National were not delivered to 
it until January 10th, and hence it 
would not include the business in the 
report. The insurance commission- 


ers, however, fee] that as the reinsur- 


ance took effect last year, it became 
a liability then and some record of 
it must be made. In view of the dif- 
ferences of opinion upon the subject 





it is deemed probable that some State 
departments wil! require the Dubuque 
Fire and Marine to file an amended 
statement. 





WESTERN NEW YORK SPECIAL. 


H. S. Forrs Gets Important Field for 
London & Lancashire and Orient. 


Henry S. Forbs has been appoint 
ed special agent of the London & 
Lancashire and Orient Insurance 
Companies for Western New York 
State, with headquarters at Roches- 
ter. Mr. Forbs has been in the home 


office of the Orient unt’] the time of 
receiving this appointment; in fact 
he was with the company at the time 
it was purchased by the London & 


Lancashir The continued § service 
end promotion to a field position is a 
recognit’on of his ability 


BETTER RATES FOR PATERSON. 


Special Charges Imposed Upon Many 
Risks Last Year, Declared Off. 


By authority ef the Underwrite 
Association, of the Middle  Depart- 
ment, the twenty cent rat advance 
imposed upon mercantiles and stocks 
in Paterson, N. J., last May, hav 
been declared off upon al! risks save 
those located in the comzgeste dis- 
trict; upon the latter class the tariffs 
have been modified. The increase o 
ten cents, put upon certain specials in 
1906, has al been taken off 
TO HOLD MiD-WINTER CONFER- 


ENCE. 


Representatives of the National! 
Agents’ Association to Meet With 
Company Officials. 


The mid+winter conference of tl 
National Association of Lecal Fire 
Insurance Agents, will be called in 
this city on the 28th inst., the execu- 
tive committee of the National Board 
of Fire Underwriters meeting at the 
same time. The day preceding a con 
ference will be called between the 
committees on tegislation of the Na- 
tional Board and of the National 
Agents’ Association, and also a meet- 
ing of the joint conference commit- 
tee composed of company officers and 
agents, 


The two prom.nent New York city 
agencies of Fred S. James and Com- 
pany and the National, of Hartford, 
have been merged, the combination 
being an unusually strong one. 


NEW YORK’S FIRE REPORT. 
Superintendent Kelsey Reviews the 
Business as Affected by the San 
Francisco Disaster. 


Insurance Superintendent Otto Kel- 
sey of th's State has issued his Pre- 
liminary Report for the year 1907. In 
discussing the subject of Fire Insur- 
ance. he says: 

It will probably be the latter part 
of March before the statements of the 
fire and marine companies for the 
vear.ending December 31, 1906, can 
be audited, abstracted, tabulated 
printed and comparative figures as 
between 1905 and 1906 business be 
prepared and presented to the Legis 
lature. This preliminary report will 
refer, in a general manner only, to 
the San F ancisco conflagration. 

Many Statements Required. 

Owing to the catastrophe at San 
Francisco in April last and the un- 
precedented losses sustained by many 
fire insurance companies, the Depart- 


ment required from al] such compan- 
es oneta‘ing in th’s State two special 
statements, the first an estimate of 
the'r San Francisco losses made as 
cf May Sth. the second a sworn re- 
urn of such losses as of June 30th 
The results of these two returns 
were carried in Department circulars 
issucd under dates of May 12th and 
July 28th. The financial! condition of 
all of the mpinies shown in such 
crcu ars wes based on December 31 
1°05 statements and a showing of 
San Franc‘sco losses. <A third circu 
lar, issued Desrmber 7th last, carry- 
it finencial statements of all New 
York fire companies and of al] com- 
pan‘es of other countries operating 
n this Stat compiled from sworn 


returns as of October 31, 1906, fur 
n'shing detailed assets and liabilitics 


statement of the San Francisco 





experience, shewing gross amount «cf 
Iess. amount actua'ly paid, saving to 
companies by. reinsurance, salvages 





EDWARD CLUFF 
54 MAIDEN LANE 
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Surplus Line 
INSURANCE 


9» 0 0 


Reliable Policies Only 


Frecholders Ins. Co., Topeka, Kans 

iravelers Fire Ins. Co., of Pine Bluff, 
Ark. 

Federal Llyods, of Chicago, Il. 


Reports of These Companies 


Organized 1872. 


GUARDIAN | 


Fire Insurance Co. 


Of Pennsylvania. 


Capital............$200,000| Capital....... 


ae 
Net Surplus....... 


Robert Dickson, President. 





449,138| Assets......... 
126,323| Net Surplus........ 


and compromise, and unpaid losses. 
By agreement of the Insurance Com 
missioners at their annual convention 
in Washington early in October, each 
State department was to procure 
Sworn special statements as of Oct- 
ober Sist from the companies of its 
State, it being understood that New 
York in collecting such data should 
include the foreign fire companies of 
other countries, as all of such com 
panies with but two exceptions have 
their United States branches domi 
ciled in this State : 
Prompt and Satisfactory Adjustments 

Considering the extent of this dis 


aster the New York fire companies, 
suffering a loss of over $23,000,000, 
the companies in other States of 
some $52,000,000, and the foreign 
fire companies of other countries of 


sOMe $58,000,000—these figures com- 
piled from the Department circular of 
July 28th, and applying only to com- 
panies operating in State—it is 
a source of congratulation that so 
few companies have been compelled 
to discontinue business and that the 
insured have received in the majority 
of cases such prompt and satisfactory 


this 


adjustments One company of this 
State has been placed in the hands of 
a receiver Three companies have 
retired from business, one of which 
has been supplanted by a newly or 
ganized compan The showing of 
companies of other States has not 
been unsatisfactory. The greater por- 
tion of the loss sustained by the for- 
eign companies of other countries 


bas been met by remittances 
home offices, without 


United States funds 


from 
depleting 





“The Leading Fire Insurance Company of America” 
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A NAME TO CONJURE WITH. 


Hon. Grover Cleveland 


In selecting 


‘hairman of the executive 


O af 5 ¢ 

committee of the new Association of 
Life Insurance Presidents, a move 
has been made which will certainly 
end to remove much public antagon- 
ism towards the enterprise. Mr. Cleve- 


land has a reputation to conjure with 


throughout the country. In innumer- 
able quarters ‘hostility to the asso- 
( on wW e removed the instant 
it is known that he is to be the guid- 
ng han n e organization. 

\ Mr. Cle and’s qualifications 
fe his office ) much cannot be 
said To his character as a man is 
added a nderful ability as a reason- 
er, and if anybody, standing as a 
paid advocate of the companies, can 
convert public prejudice into rational 
thinking, Grov Cleveland certainly 
is the man. 

If Mr. Cleveland’s appointment does 
not bring to the support of the asso- 


ciation companies now on the outside 





lis worl w feel sure, will at least 
enefi em M Cleveland will la- 
ously for the interests 
ot ife insurance, and we 
for an early demonstration of 
he association’s value which will con- 
ert critics to friends and bring to 
the organization an enlarged member- 
ship 
CAN CONNECTICUT BE PACIFIED? 
It is intimated that an abatement of 
the tweaty cent advance in Connecti- 
cut would readjust all the differences 
etween th urance companies and 
he propel owners of that State, 
vho, through their State Jusiness 
Men’s Association, are now advocating 
a rating commission for their common 
Wea rhe advance was an emerg 
ency measure and it might prove a 
profitable emergency’ measure fo! 
he companies to abate it, in view of 
le antagonism which it has aroused 
If the prope! owners of Connecticut 
are Willing to accept the indemnity 
furnished by the companies following 
the depletion of their surplus funds 
by the San Francisco conflagration, 
this might be accepted as a reason 
hy the companies should not insist 
on collecting the addition, which they 
tate was for the purpose of re 
enishing their reserves 


The conference of the Connecticut 


yuusiness men with the committees 
from the New England Insurance Ex- 
change did not open up the way for 


a settlement of the difficulty, for the 


reason that the exchange of- 


apparent 
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ficers did not feel authorized to rep- 
the companies. The business 
sought a conference with the 
exchange with the that 
they could negotiate, ‘but this 
Was not the case. From point 
of misunderstanding the 
has steadily gone forward for a State 


resent 
men 
expectation 
found 
this 
movement 


rating commission. 
It would not, in our 
undignified for the companies to cor- 


opinion, be 


rect this error in strategy, either by 
repealing the twenty cent advance 
which in many cases agents cannot 


collect, or by inviting a conference 
with the Connecticut State Business 
Men's Association with a view to dis- 
cussing the advisability of doing so. 





PLAYING WITH MATCHES. 
The suggestion that rates’ be 
thrown open at Little Falls, N. Y., for 
an indefinite period should not be 
without careful considera- 
aggravating the condi- 
may be to the 
companies effects of 
loss from unfair The 
cpen'ng of rates at Little Falls might 
con flagra- 


adopted 
ton, however 
that point 
fee] the 
competition. 


tions at 
which 


prove a spark igniting a 
t'on, and this is a responsibility which 
and no association of 
lightly assume. 

that the 


is more 


no company 
ecmpan‘es should 
We avprehend, 


suggesticn as to open 


however, 
rates 
nature of a threatened possi- 
bility than a contemplated actuality. 
The suggestion of the possible open- 


ing of rates may have the desired 
effect in restoring competition in 
Little Falls to healthy and normal 
cenditions 

The interest cf organized local 


Falls situation 
rate war in 


agents in the Little 
is due to the fear that a 
that city may not be confined to its 
limits but spread to other places, in- 
agents not in any 


volving innocent 


respect responsible for the original 
Indeed, it 
in L’ttle Falls itself the trouble rests 


with 


trouble. is understood that 
not with all 
Why 
sible for the trouble 


agents but one Oi 


two, should agents not respon- 


be made to suf- 





Louis D. Brandeis of Bos- 
tcn enjoys the friendship of President 


Attorney 


Roosevelt, and the president very 
advised with him in view of 
Mr. Brandeis’ 


in insurance matters. In 


properly 
recent active interest 
submitting 
Drake's 
work of 
“Committee of Fifteen” 
Mr. Roosevelt 
Erandeis’ 


to ecngress Commissioner 


reccmm-ndations upon the 
the so-called 
also Mr. 
without 
himself either to the 
Drake or Mr. Brandeis, 
e‘ng with Mr. Drake that the 
“Ames Bill” of 
should le the basis of leg'slation. 
Now Mr. one of the 
squared-toed gentlemen, usually inte!- 


presents 
communication, 
comm tt ng 
views of Mr. 
but ager 
so-called last year 


Brandeis is 


l'gent and fair-minded, who has con- 
ceived a very strong prejudice 
against the soliciting life insurance 


agent. He holds that the sol‘citor is 
absolutely unnecessary, and he seems 
willing to go to remarkable extremes 
to make the position of the agent dis- 
creditable and uncomfortable. As 
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proof of this we quote from his letter 
to the president in which he states 
that he agrees with Commissione: 
I'rate (and with Mr. Rooseve't) in 
condemning the 
the salaries of 
$50,090, but he 
however, 


yrovision limiting 
I 


company Officers to 
says: “I am of the 
that policy 
endorsed it the 
commission 


opin‘on, each 


should have wpon 
emount and terms of the 
payable to the agent on account 
thereeof.”’ 

This may be a very desirable thing 
to put the face of the 


but why charge the agent’s commis- 


upon policy, 


son alone? Why not the president's 
sala-v, the medical examiner’s fees 
the legal fees, the office rent and 


item of which 


make up the 


every other expense 


goes to cost of insur 


ance to the avplicant for the policy? 
'n p ck’ng out the item of agents’ ex- 
that 


policy in this 


pense, and recommend'‘ng it be 


put uvon the face of the 
way, Mr. Brandeis clearly shows d 
agent and a 


c'ded bias 


desire to discredit his position in the 


against the 


communitv 

Th’s is not saying that the rate of 
commission paid to the agent should 
be told to the applicant 
item in 


not properly 
but no more than 
account Mr 


any other 


the expense Brandeis’ 
prejudice is emphasized by his readi 
ness to put no limitation upon official 
salaries. In other words, toward the 


officia] there is sensible moderation; 


toward the agent, undisguised hos 
til'ty. 
We do not cite Mr. 


gestion to the pres‘dent for the 


Brandeis’ sug- 
pur- 
prejudiced 


pose of emphasizing his 


point of view, but more to indicate 
to life insurance agents the kind of 
cpposit'on which they must meet and 
the influences being exerted to dis- 
crelit their calling. When Mr. 


deis says he wants the 


Bran- 
agent’s com 
upen the 
that 


mission printed 
that he 


discredit the agent in the eyes of the 


policy, he 


means wants done to 


epplicant In short he wants to 
bring every possib'e pressure to bear 


which wl] cut the agent out of busi- 
ness, 
That is a force in 


day which the 


this country to- 


life insurance solicito 


must face and fight, and the sooner 
it is made clear to him that he, the 


agent, is being made to suffer for 


the scandals of life insuranee and for 


the perversion in public view which 


scandals have forth 
the better he 


his own 


thes brought 
will be equipped to hold 


1 


against those who seek his 


elimination, 


Mayor Fitzgerald of 
troduced a bill in the 


legislature 


Boston has in- 


Massachusetts 
insurance 


requiring com- 


panies to pay the expenses of the 


Boston city fire department. Fine! 
It should be accompanied by a biil 
to compel every property owner in 


Bosten to insure with the com panies 


which pay the expenses of the fire 
department. 


When so many of the $35 per day 
fellows are tendering their resigna- 
tions one may be led to ask the rea- 
son. The answer is easy. Too much 
publicity. Inconsistencies are not 
relished when held up to public gaze 
After all the searchlight is a 
invention. 


great 
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| OF PERSONAL INTEREST | 





statement has not 
appeared in public print for some 
time than that of the Hon. John F 
Dryden announcing the withdrawal of 
his name as a candidate to succeed 
himself as United States Senator from 
New Jersey. For months he has been 
hounded by political opponents who 
ieft no stone unturned to bring about 
his political downfall. Rather than 
continue a deadlock and risk the 
chance of his State losing its repr« 
sentation in the Senate, also becausé 
of illness due to the severe strain he 
has been under, Mr. Dryden gave 
way to the minority in his party. We 
have no desire to discuss the merit 
of the case from a political stand 
point, but by reason of accusations 
made Senator Dryden found it neces 
sary in his statement to refer to h 

connection with life insurance. Man 

years ago John F. Dryden, 
vigorous and ambitious crossed the 
ocean to study the workings of in 
dustrial insurance with the object o 


A more manly 


young 


introducing the system in this com 
try. The early years were filled wit 
d‘fficulties and disappointments, but 


the seed planted grew under the tir 
less, grinding hand of Mr. Dryde 
until today the Prudential Insuran 
Company stands as a monument 

the intelligent, persistent effort li 


put forth as a builder and leader 
No greater commentary is needed o 
the deplorable conditions prevalent 


time than that 
finds it to explain a 
achievment such as this. There is ne¢ 
need to review the history and 
gress of the marvelous instituti 
headed by Mr. Dryden Each 

has recorded surprising growth. Im 
perfections have given way to in 
proved methods as the searchlight 
experience has revealed opportunit 
for improvement so 
zat‘on comprising the Prudential 
surance Company—home office and 
field—is a credit to life insurance, N 
individual has been more instrumen 
al in bringing this about than Joh 
F. Dryden. He has not been a figu! 
head official His testimony before 
the Armstrong committee and later 
before the Legislative committee of 


9 mal 
a ti 


at the present 


necessary 


that the orgar 


New Jersey stamped him as one of 
the best posted men connected with 
life insurance. The ambition—shal 


we say dream of his matured 
has not materialized. That of his 
early manhood, for which he spent a 
life time of thought and toil has su: 
passed his fondest hopes. Senator 
Dryden is a workman that needeth 
not to be ashamed of that which he 
has wrought 


years 


The first issue of the Life Associ 

tion News under the management of 
N. H. Weed has made its appearance 
and is a most commendable one Mr 
Weed is a progressive journalist whi 
has made a study of the life insu 

ance situation and in the Life Insuw 
ance Independent has for many years 
journal which appealed es 
pecially to field maagers and 
crs, In denouncing fraud and advocat 
ing the best there was in the busi 
ness, it has kept in the front rank 
if not set the pace. “Bert,” as Mr 
Weed is familiarly termed by his 
friends, has a happy faculty of keep 
ing in touch with things and wil] get 
out a good paper for the Associa- 
t'on, and make it pay. There is on¢ 
thing he thinks he can do, howeve 

about which we are in doubt, 
that is catch fish. It 

pleasure to accompany 


issued a 


solicit 


and 
has been our 


him a few 


times, and must confess that while he- 
ing somewhat of an expert in gather- 
ing news and discussing life insurance 
affairs, he comes pretty near ranking 
as a failure in the practical] demon- 
stration of the angler’s art, 
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LIFE INSURANCE REVIEWED 


BURDENSOME TAXES 
L. G. Fouse Discusses Increase in 
Business—Persistent Effort of 
Agent Recognized. 


IMPOSED. 


Not since the organization of life 
insurance institutions has there been 
afforded an opportunity for reviewing 
and discussing the results and changes 
of one single year such as that of 1906. 
As a result, reports of company otf- 
cials and those of State Insurance 
Department heads thus far issue 
contain much data and comment ol 
general interest to the fraternity 
Among others received at this office is 
that of L. G. Fouse, president of the 
Fidelity Mutual Life. He refers to 
the growth of life insurance sinc¢ 
1878, at which time not exceeding 
one-tenth of the population availed 
themselves of the protection of such 
institutions, while today over twenty 
millions, or about one-quarter of th: 
population are insured. As a result 0 
this growth an annual distribution to 
policyholders of nearly $300,000,009 i 
made, in addition to an accumulation 
of nearly ‘three billions of dollars 
for fulfilling future obligations. 

Persistent Efforts of Agents. 

“Did the people voluntarily c« mbin¢ 
to effect this magnificent saving?’ 
says Mr. Fouse. “We answer no; not! 
one per cent, of them. How then was 
it brought about? (‘By the persistent 
and masterly efforts of the insurance 
agents and officers of the companies 
Agents have been talking thrift anc 
independence, and impressing peopi 
(who perhaps thus took their first les- 
son in saving) with the important 
of setting apart a portion of their in 
come not only to protect dependents 
in the event of death and prevent thei: 
wecoming a charge upon the public, 
but to provide for old age. Agents 
are paid, but in evenything the labore) 
is worthy of his hire. The va 
the service rendered does not sto] 
with the insurance itself, for it is i 
part responsible for the existence 0! 
the more than twelve thousand trust 
companies, State, savings and private 
anks, the aggregate resources Ol 
vhich exceed ten billions of dollars.” 

After discussing, in a brief but point- 
ed manner the New York investigation 
and the legislation which followed, M1 
Fouse says: “It is safe to conclude 
that when abuses of any description 
are discovered in an interest so 
lange and technical as life insurance 
the proper remedy is not a flood of 
crude, ill-digested bills, but publicity 
after the pattern of Great Britain, 
where life insurance is very much 
older and better understood. There 
is much in the British method of gov- 
erning life insurance that we can 
study with advantage.” 

Burdensome Taxation. 

That it is possible to overlook some 
elements which have contributed to 
decreased surplus returns, not the 
least of which is the burdensome tax 
ation of insurance companies by va 
rious States, is pointed out by Mr 
Fouse. He says: 

“There are many marked abuses 
vital to the policyholders for which 
he officers of companies are in no 
way responsible. The principal one 
is the taxation of life companies for 
state revenue. Indirect taxation, not 
recognized by the people, permits 
this. For example, in the State oi 
Wisconsin the Department in 1905 
collected from life policyholders $369,- 
163.94, while the expense of the De- 
partment in the interests of policy 
holders was approximately $12,720.00, 
so that the State of Wisconsin dis- 
criminated by 2,900 per cent against 
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LIFE INSURANCE DEPARTMENT 


those citizens who had taxed them- 
selves to the end that the community 
should not be burdened with the care 
of their dependents. If burdens, re 
strictions and hardships were imposed 
public schools, all can un 
that the teachers, boards 


upon th 
derstand 
of education. and directors would be 
affected little, if any; the scholar 
would be the great sufferers Can 
not that thrifty part of the public 
which insure their lives understand 
that any burdens imposed on the com 
panies must be borne by themselves 
Our own State of Pennsylvania re- 


quires a premium tax of 2 per cent 
trom foreign companies, and unde 
the reciprocal laws of most States, 
Pennsylvania companies are there- 
fore required to pay a like tax to 
those States The law is, therefore, 
not only unjust to foreign companies, 
but to Pennsylvania companies which 
do business in other States 
Life Insurance Expénse. 

Efforts hav« en made from time 
to time to put the expenses of com 
panies side xy side so as to deter- 


mine the relative degree of econom 


This is exceeding] difficult The 
vounger companies will have a great 
er expense in certain departments 


than the older, and in the others less 
and vice versa In making compari- 


son of companies they should as 
nearly as possible be of the san 

age and the same size The num 
erous tables published on asis of 
ratios are so wide from the mark that 
they are worse than useless The 


only correct approximate method ol 





making comparisons in the matter of 


expense of management is to take the 


mean insurance ibtract from it the 
reserve and divide the total insur 
ance exipens y the balance, omitting 
the investment expense which takes 
cal of the reserve $y this method 


nd of polici S, € . 
may be disregarded without doing in 
ustice except as to foundation ex- 


penses, which a generally compen 
sated a lower lOss ratio The cost 
of administration in companies 
offers ttle opportunity for improve 
ment KOE at the expense f 
ficienc This is especially true be 
cause of the numerous and needle 
urden mposed supervision and 
legislation The old adage of “clos 


ng the spigot and opening the bung” 
could readil r yplied to some of 
the conditions imposed. The expenss 
of careful medica] supervision, inspet 
tion, guarding against fraud and im 
position, could be dispensed with or 


reduced, but there would at once re 
sult a correspondingly greater loss 
ratio, the limit of which no man 
could foretc The door of fraud is 
already too Wide open Public en 


ment has not supported as it should 
the protection of the honest pol 
holders against schemers.” 
Appeals to Local Pride. 
favorite argument of the new 
organized life companies is to appea 
to loca de and sa to a prospect 


that by taking insurance in a home 


eccmpany his money will be kept at 
home, which means that the com 
pany will be local or provincial in 
character. The experience of Galves 


ton, San Francisco and others, illus 
trates the foolishness of sucha polic) 
No company local in character can 
properly assume the responsibility be 
longing to life insurance. Safety lies 
in both distribution of risks and of 
investments. The investigation of a 
single year shows that the people in 
the States of the Mississippi Valley 
for example, received that year in 
cash from the eastern companies 
about one-half as much money as they 
paid in premiums, and that the total 
amount invested by these companies 
in bonds of these States, and in the 
corporations operating in them, is 








WILL GO TO COURT. 


Battle for Control May Be Prolonged 
if Administration Win Official 
Count. 


The |. P. C. evidently scents d 
feat in the effort to secure control of 
mutual life insurance organizations 
At | they are planning to tak 





the election proceedings into court 
when the count s completed if it 
20es against them The present 


pokesman for the 

Scrugham, says: 
‘A superficial examination of th« 

legislation proposed by Kelsey, might 


committee, Mr 


lead certain persons to believe that 
he was aim‘ng at remedying many of 
the campaign evils. Indeed, it seems 
Kelsey has realized it would not d 
to ignore totally all the corruption 
practiced in the last election, but his 
efforts do not seem to me to have 
been made with the intention of real 
ly improving the situation Kelse 

has ignored totally the greatest de 
fect in the present insurance law 

a defect which, if permitted to re 
main in the statute, would have the 
effect of perpetuating the present , 
Insuranc¢ 





administrations in powei 
The present law although it prov 
ed that the 


State Superintenden 
should appoint the inspectors for the 


1G 


election just passé d left the powe 

of appointing inspectors for all futu 

elections in the hands of the compa 
nies themselves If that part of th 
law should stand it would mean that 
in the future the companies could -re 
sort to all the iniquities that were in 


vogue before the Armstrong investi 


gation, without giving the policyhold- 


ers the ghost of a chance to vote co 
rupt administrations out of office. If 


the policyholders had the 1 





appoint election inspectors that is al 
that we would ask, and I'll warrant 
you we would win every election 
When asked whether the superin 
tendent’s recommendation that the: 
e no ontests of the present elec 
tions, would alter the International's 


ans, Scrugham said 


We certain are going to take the 
esults of both elections into the 
courts if the counts go against u 
That is why w have gone to the ex 
pense of employing watchers to chal 
enge every vote that is illegal and 
why we have gone to the trouble « 
making accurate records of every 
move the inspectors have made The 
canvasses hay been ho canvasses at 
all, and in both companies the in 
spectors have been conducting the 


ounts illegally. One of their principa 
failures to comply with the law lies 
n the fact that the) 
personally 
determine its validity 


have not been 


inspecting each allot to 


STANDARD FORMS EXTENDED. 


Writing Facilities of Life Companies 
in This State Largely Increased. 


As a result of the meeting held De 
cembe! 27. last, which was called \ 
the New Y« Insurance Department 
and attended by a committee of actu 
aries, representing the Actuarial So 
ciety of America, also several rep 
sentatives of life insurance companies 
the De partment has decided to grant 
permission to life companies of this 


State to issue the following policy 


forms in addition to those provided 
more than twice the amount remain 
ing In addition to that th 
nies own securities of the railroads 

nning through those States amount 
ing to $228,975,300 It is decided: 


narrow in this common country of 


compa 


} 


ours to foster and encourage any lo 
calizing sentiment. Investments will, 
and should be allowed to, flow auto 
matically toward the highest interest 
combined with safety, and this is 
what policyholders want.” 





for by legislature: 


Life annuity, tem- 
porary annuity, deferred annuity, last 
Survivor annuity, survivorship annul 
ty, sub-standard form of ordinary life 
limited payment life and endowmen 
paid-up life insurance paid-up endow 
ment, pure endowment, yearly renew 
able term, ordinary joint life insur 
ance ; 

The only forms that have been 


placed in the hands of the companies 


thus far are the three sub-standard 
policies. The other forms are in th 
hands of the printers, and it ex 


pected that they will be issued short 
ly. 

Most of the forms granted were 
requested by the Committee of Actu 
aries so that no decision ha een 
Ziven relative to special forms ad 


vanced by individual compani« 


MODEL LIFE LEGISLATION. 


(Continued from page 1.) 





the criticism of M Louis D. Bran 
deis of Boston, a layman who has of 
ate taken an active interest in life 
nsurance matters. Mr. Brandeis sub- 
mitted a lette to President Rooss 
velt approving some of Mr. Drake’s 
rece ndations and opposing oth 
ers Mr. Brandeis thought standard 
policy forms desirable mainly because 
they are necessary in order to s¢ 


cure a basis [or comparing the cost 
Or insurance in tne severa compa 
nies, impossible, he though With the 
variety of forms and contracts He 
a:so disagrees with the commission 


€r as to the gain or loss exhibit and 





he apportionment and accounting on 
deferred dividend policies issued 
Mr. Brandeis agrees with Superin 
tendent Drake in condemning relim 
inary term valuation, as to the un 
desirabilit of a contingen¢c reserve 


and in his opposition to the proposed 
mitation of the salary to $50,000. 
He aso sees no reason for prohibit- 
ne co! porations lrom acting as 


igents of companies 


These documents were a submit 
ted by the president to congress wit! 
t recommendation that the so-call 
ed Ames Bill be used as the isis ol 
egislation for the District of Colum 
Na 

What the Amés Bill Is. 

Th so-called Ames Bill was it 
roduced in congress by Representa 
tive Butler mes of Massachusetts 


and was formulated by him after a 
conference with the Massachusetts In 
surance Department and with ex-As- 


sistant Attorney-General Frederick 
H. Nash of Boston It was not a 
erfect ill when introduced ut it 
Was de signed to iT the DaASIS ol le _ 


Isiation 
It was al 
mitee of fifteen 


so su 


to the com 





committee 


a sought to use that | as a Dasis 
of its recommendation, there eing 
however, many radical departures 
from the requirements of said bill as 
originally introduced. It is evident 
that it is the president's purpose to 
allow this b ind the various con 
flicting recommendations to e a 
gued upon their merits before the 


committe or Ce 








One of the moést important featur 





will be that of valuatior The or 
inal Ames Bill provided for net valua 
tion according to the Massachusetts 
standard Afterwards this ill Was 
modified on the 
the committee of fifteen to allow pre 
lim‘nary term policies, provided they 


proper designated and stamp- 


ecommendation of 


were 





As it is admitted that le lation 
adopted in the District of Columbia 
ll have more weight than legisla- 
tfon enacted anywhere els¢ it goes 


wi 


without saying that there will be a 
notable contest over the proposed leg 
islation controlling insurance, which 
may be brought up through the pres 
ident’s message to congress. 





NEW YORK STATE TAXATION 


RETALIATORY LAWS CRITICIZED 


Large Surpluses Paid Into the State 
Treasury—Outside Companies 
Largest Contributors, 


The total receipts of the New Yor 
Insurance Department for the year 








1906 were the total ex 
penses of conducting the Department, 
$149,253; leaving a valance which 
Was paid into the State Treasury o 
$173,686 Naturally it costs more 
money to run the Department of this 
State than any other in the countr) 
There are more companies domiciled 
here, but still there seems to be n 


reason for collec 
more than is re 
by the way, Was 
any preceding )\ 
partment Was esti 
income ove! ais 


gates $2,147,577, 





years, as follows: 1896, $59,440; 1897 
$75,477: 

1900 $114,192 1901, $120,544; 1902 
$107,046; 1903, $89,790; 1904, $141.- 


950: 1905, $136,175; 1906, $173,686 





1898. $86,503: 1899 $92,236; 





The greater portion of the tax is 
paid by ! 
and foreign countries under retalia 
tory tax laws. Superintendent Kelse) 


companies of other States 





in the following from his report, sug 
gests advisability of repealing such 
laws 

“It may be appropriate to consider 
whether present condition 0 
both fire nsurance within t! 
State and the ge revenues obtain 
ed beyond the needs of Departmen 
purposes, it w uld not be for the ub 
lic interest to relieve admitted con 
panies from the burden of specia 
compulsory contributions of thi 
character 4 svstem of retaliator 
taxation ipon usiness transactions 
to ensure comity yvetween govern 
mental agencies without regard to 
the wants of the weonle directly in 
terested, does not ( na good poli 
If not discarded the imnvosition o1 
Withholding of penalties might be « 
rected toward al orating conditions 
for New Yor on es n othe 
States or forei co t d there 
iv exe 1 Sa 1 ifluence r the 
genera! abolition of wh restrictions 
upon the usiness Of Insurance 


KELSEY’S RESIGNATION RE 
QUESTED? 


Strong Rumors That Governcr 


Hughes Will Reorganize I[nsur- 
ance Department. 


ter unde consideratior It ‘ i 





( id t Insurat 
I le t ed 
ni-off it T 
of tho d | 
Armstrong Committ ind an ¢ i 
ent disregard « commendation 
are given ea making the 
change 
\t e New Yo ffice oO he d 
il ent n i! rma n could ( 
cured rela » the or If an 
one the miliar wit condition 
th secre j Ost guarded. How 
ever, the « n was exp! ed that 
the atement ippearin ‘ ot 
such a positive ch icte there must 
be something in them 
It is said that Mr. Kelsey deem 
the action of the Governor as a most 
unjust one: that he was persuaded to 
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accept the office at a critical period, 
aga.nst his wishes, and that he has 
not been given opportunity to do very 
much in the way of reform because ot 
the unusual] number of incidents oc- 
curr.ng wh.ch requ.red attention. He 
also tee.s that to retire at this time 
would cast serious reflection upon him 
as a business man, 

Among those who are also men 
tioned for removal] are Deputy Super 
iutendents Appleton and Hunter. 


ADOPTS NEW YORK STANDARD. 


General Manager of Register Life 
Says Contracts Will be Changed. 


William M. Radcliffe, secretary and 
gene.al manager of the Register Life 
Insurance Company of Davenport, 
lowa, is a vis.tor to this city this 
week. Mr. Radcliffe makes the in- 
teresting announcement that his com- 
pany has voluntarily placed itself in 
a position to conform to the standard 
of agents commissions set by the 
New York laws and will change all 
existing agents contracts at once in 
accord with same. This is expected to 
remove the advantage against the 
company which might exist in com- 
petitive canvass With companies op- 
erat'ne under the laws of New York 
and yet wil] give better commissions 
than before allowed, to active agents 
writ-ng a good class of persistent bus. 
iness, 

The Register Life is one of the ex- 
tremely conservative smaller West- 
ern companies, managed in the inter 
ests of its pol'cyholders, and this sn- 
nouncement will still further estab- 
ish its reputation as a carefully man 
aged organ:zation, Its dividend record 
has been extremely favorable and un- 
cer the general agency system which 
wll speedily be put into effect it is 
expected the business of the company 


w'll be largely increased in the near 


Suit Dismissed. 


The suit of John Henderson of 
Rochester, MN. Y., against the Metro- 
Olitan Life for the return of prem 
iums paid during a sixteen-year pe- 
riod, Was so ridiculous that Justice 
Foot dismissed it. The plaintiff 

i1imed that as they (the parents) 
nsured the life of their son without 
his knowledge the policy was void, 
and hence the premiums should be 
returned. Nothing was said as to 
what Mr. Henderson would have done 
had his son died during the period 
The Metropolitan would have paid 


Pittsburgh Life Underwriters, 


The regular monthly meeting of the 
Pittsburgh Life Underwriters’ Asso- 
ciation will be held next Saturday 
being Thomas 
G. Boggs of Milwaukee, who wil] ad- 
dress the gathering. The following 
applications for membership have 
een recommended by the Executive 


the principal guest 


Committee and will be voted upon: 
fesse R. Brown, general agent State 
Mutual: J. D. Chantler and H. S 


agents Northwestern Mutua! 


North American Licensed, 


The North American Life of New- 
ark, which was recently incorporated 

New York Life men has deen 
icensed to begin business, $100,000 
n government bonds having been de- 
posited with the banking and insur- 
ance department of that State. It is 
Stated that policies representing a 
large amount of insurance were ready 
to be issued as soon as authority 


Was given. 


The Home Life and the Ger- 
inania Life Insurance Companies 


are being examined by the New York 
State Insurance Department. 


TRAVELERS INCREASED CAPITAL 
President Dunham Tells Legislative 
Committee Why the Move 

is Advisable. 


President S. E. Dunham of the 
Travelers Insurance Company, ap- 
peared before the insurance commit- 
tee of the Connecticut Legislature last 
week to argue in favor of the request 
for an amendment to the company’s 
charter, by which its capital stock 
may be increased to $10,000,000. The 
company’s proposal, it appears, is not 
to make the increase by declaring 
stock dividends, but by selling the 
additional stock issued at par. The 
company’s present capital is $1,000,- 
000 and the charter does not permit 
it to issue any more. The stockhold- 
ers of the company desire to invest 
more capital in the business. 

President Dunham argued that the 
business of insurance was one of haz 
ards, recent experiences in fire insur- 
ance indicating the advantage of 
abundant resources. He contendea 
that all branches of insurance, in- 
cluding life, accident and liability, are 
exposed—although in less degree—to 
single disasters involving great loss, 
citing the possibility of the sinking 
of an ocean steamer which might in- 
volve a loss as great as $1,000,000 
to any one life or accident company. 
He claimed that if the San Francisco 
earthquake had occurred at nine 
o'clock instead of four in the morn- 
ing the loss of life would have been 
enormous from the single cause of 
falling cornices. and that the life and 
accident loss might have been nearly, 
if not quite, equal to the fire loss. 

Re'ative to the propriety of increas- 
ing the stock of the Travelers Insur- 
ance Co., he nointed out that the 
business of the company had in 
creased nearly four times in the lasi 
fourteen years without any increase 
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in the capital stock. He claimed that 
it was desirable to authorize the pro- 
posed increase for the additional se- 
curity it would bring to the company. 
There would be no diminution in the 
surplus funds because the new capi- 
tal would be sold at par, thus bring- 
ing in security of greater value to the 
policyholders than surplus, which is 
a purely voluntary asset which may 
be withdrawn by stockholders, while 
capital once invested is permanently 
pledged. 

Mr. Dunham said it was not pro- 
posed to issue new capital in larger 
amounts than can be profitably em- 
ployed for the improvement of the 
company’s business, and that #prob- 
ably an additional $1,000,000 of capi- 
tal would be added now, the limit of 
privilege asked not being taken up 
for many years to come. 

Granite State Insurance Company. 

Elsewhere appears its 21st annual 
statement. While this may indicate 
that the Granite State is just reach- 
ing its majority, the company has, 
for many years, conducted its ~busi- 
ness in a manner entirely becoming 
of an institution bearing the title 
which it possesses. It has assets of 
exceptionally good quality aggregat- 
ing $885,122; reserve for reinsurance 
$379,357; net surplus of all liabilities 
$264,390. The latter together with 
the additional security afforded by its 
capital of $200,000, gives ample pro- 
tection to policyholders. The increase 
in assets during 1906 was $105,000; 
in surplus $64,000. 





Vice-President Winchester of the 
Old Colony Fire of Boston and John 
Kelly of this city were in Chicago 
last week with the object of secur- 
ing desirable representation for a 
western general agency. 





Fifty-Fifth Annual Statement 
of the 


Massachusetts Mutual Life Insurance Company, 


Springfield, Mass. 
Year Ending December 31, 1906. 





Receipts 


Interest and rents 
Other income 


Total receipts 


in 1906. 
Premiums (legs $156,2SS8.0i for reinsurance) 


7,278,540.78 
1,786,506.43 
180,811.10 
$9,245,858.31 


Disbursements in 1906. 








Death claims and matured endowments ............. $2,455,405.22 
Surplus returned to policyholders in dividends...... 1,074,500.11 
Surrendered and canceled policies ................. 610,736.45 
Total payments to policyholders ................ aes $4,140,641.78 
All eter Gisbersements ....o.c. cs ccscccodeccccencn 1,432,803.53 
DNs, NE oo 2 ode bed bucnsikb eae wen $5,573,445.31 
Total Assets (Narket Value) .................. 4 $4: 3,487,905.55 
I IN ee kc ae pa a oa al cen ea ics aces ‘ 39,945,959.76 
Surplus December 31, 1006 ..........cccccccccece ~ $3,541,945.79 
Number of policies issued in 1906, 11,305, insuring $24 726,811 
Number of policies in force December 31, 1906, 91,834. 
insuring (including reversionary additions)...... $206,048,351 
cbs GAINS FOR THE YEAR. 
ncrease in Amount of Insurance in force .......... 
UNE WIND. 6 do6 a chy nie ic Soci ks abidla obese cn oe 
coi tity inetd inet... OEE ma Ln ean 17 
Increase in Income .................. tH nente Cstiees near 
Decrease in Expenses Fe APE CEN Rag, heen etl Mb VP at sn72 


JOHN A. HALL, 
President. 


OSCAR B. IRELAND, 


WM. W. McCLENCH, 
2d Vice-Pres. and Counsel. 


Actuary. 


HENRY M. PHILLIPS, 
Vice-President. 


NEW YORK OFFICE: 


610 Empire Building, 


WM. H. SARGEANT, 
Secretary. 


71 Broadway. 
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READY FOR BUSINESS SOON. 


Commercial Life of Chicago Expected 
to Get Underway by 
March ist. 


License to begin business has been 
granted the newly formed Commer- 
cial Life of Chicago, and it is figured 
the company ‘will begin writing by 
March Ist. It has a capital of $100,000 
and surplus of $50,000. A strictly non- 
participating business will be trans- 
acted upon regular rorms, and without 
the use of any new policy wrinkles. 
The actuarial work in connection 
with the enterprise is being done by 
Actuary Hunter, of the New York 
Life’s Chicago office. H. W. Stryker, 
formerly Chicago manager of the 
Franklin Life, and later jwith the New 
York Life, D. W. Lindsey, form- 
erly of the Columbian Nationa!, and 
Harold Dyrenforth, until recently with 
the New York Life, will have charge 
of the agency department of the Com- 
mercial Life. 


MUTUAL LIFE PETITION DENIED. 


Commissioner Prewitt Gains Point in 
His Controversy With the 
Company. 

Judge Robert L. Stout, of the Cir- 
cuit Court, at Frankfort, Ky., has de- 
nied the application of the Muatual 
Life of this city for a permanent in- 
junction to restrain Commiss:oner 
Prewitt, of that State, from revoking 
its license. 

Before dismissing the petition of 
the company, however, Judge Stout 
acceded to the request of counsel for 
the company and continued the tem- 
porary injunction to allow an appeal 
to the appellate court of the State. 
The attorneys for the company expect 
to have the court of appeals give ear- 
ly attention to the case. 

It will be remembered that Com- 
missioner Prewitt took this action as 
a result of the dismissal by the com- 
pany of Biscoe Hindman, manager 
for Kentucky, who declined to sup- 
port the administration ticket in the 
recent compamy election and in addi- 
tion accepted a nomination on a hos- 


* 


Monday of this week will be re- 
called as one of those days when the 
average individual desires to keep 
under cover, but having been prom- 
ised an interesting news item by that 
“Prince of Good Fe!lows,” George E. 
Taylor, secretary of the New Amster- 
dam Casualty Co., one of our news 
searchers journeyed over:to his sanc- 


tum. “Hello!” says G. E. T., as we 
entered. “Glad to see you. What can 
I do to make you happy.” The ob- 


ject of our visit having been stated, 
Mr. Taylor said: “Goodness, news 
on a cold, bleak day like this?” He 
was reminded that he had a nice 
“juicy” item stored up for delivery 
when called for. “Oh, sure,” he said, 
“George L. Behrens, resident man- 
ager for our company at Columbus, 
O., a man who is entirely satisfied 
with his occupat‘on, and compensa- 
tion, but eager for more business, was 
a visitor at the home office during 
the past week.” Speaking of Mr. 
Taylor, he is one of the capable, pro- 
gressive younger men of the casualty 
business, highly esteemed by those 
who enjoy his acquaintance. He has 
a great deal of detail] work to digest 
as part of his daily ration, but seems 
to thrive on it, looking none the 
worse for wear. His diplomatic pow- 
ers—rivalling those of another big 
man in the casualty business—stand 
him to good purpose, however, at 
times, 


THE EASTERN UNDERWRITER 


CASUALTY AND 


SURETY HAPPENINGS 


BANK BURGLARY INSURANCE 


COMPETITION IN 
The American Bank Prctection Co. 
Will Bid for Business Where 
its System Is Installed. 


THE FIELD. 


At a meeting held in the Hotel 
West, Minneapois, January 14, the 
American Bank Protection Co. was 
reorganized under the title “The Am- 
erican Bank Protection Co.,” the 
change in naMe being the addition of 
the prefix “The.” The personne] of 
the institution remains the same. In 
addition thereto, the American Bank 
Insurance Wo. has been organized 


With a capital of $150,005 by the 
same parties comprising the Protec- 
tion company. In connection with 
the reorganization of the old com 


pany, and the formation of the insur- 
ance company hangs a tale 
The American Protection Company 


was organized to handle a_ burglar 
alarm system, consisting of an at- 
tachment to bank vault. For the in- 
stalment and use of this a heavy 


price is charged. The company cper- 
ates principa!ly throughout the Mid- 
die Western States, and for some 
time past has teen endeavoring to 
induce companies writ*ig burglary 
insurance to make concessions in 
rates where ‘ts system 
from 39 to 60 per cent 
naturally, was refused 


was used of 
This, quite 
and in order 


to get even, the reorganization of 
the old company and the fermation 
of the insurance institution was de- 


cided upen. 

It is also prcopos2d to increase the 
seope of the Protection company, 
and ine‘dentally its income, by an ar 
rangement with a and vault 
manufacturing company to _ install 
safes and vaults as a part of its con- 
tracts. These are termed in the com 
pany’s prospectus as “first class 
and stee] vaults,” when as a mat- 
ter of fact burglary underwriters 
consider them very inferior to the 
standard now put 6it by leading safe 
manufacturing companies. 

While burglary insurance 
ies recognize the additional 
of protective devices where install- 
ed, and allow a discount varying 
from 5 to 20 per cent. in rates there- 
for, it is generally understood that 
little reliance is placed in them. The 
reason is apparent. The best systems 
get out of order. and in addition 
thereto the expert crook, skilled in 
his nefarious trade, has vied with 
the inventor in furn’shing a way to 
defeat the object of the invention. It 
is No uncommon occurrence to hear 
the sound of gongs apparently indi- 
cating the presence of burglars, 
when as a matter of fact it is merely 
a defect in the system. 

Another feature should not be lost 
sight of. Numberless instances may 
be cited where communit‘es were 
thoroughly advised of the presence 


safe 


compan 
security 


of burglars, but vet safes were rob- 
bed and the eracksmen got away 


with the goods, the citizens having 
a wholesome regard for the despera- 
tion of a robber at bay when well 
armed. An innate desire to preserve 
one’s own life compels a person to 
keep at a respectable distance, while 
the thieves make off with their iplun 
der. It is not sufficient in such cases 
to know cne was being robbed. The 
bank's chief censolation comes from 
a knowledge that no loss is sustained 
thereby, thanks to a burglary policy 
carried in a first class insurance com- 
pany. Again, it not infrequently hap- 
pens that banks are robbed in mid- 


Sixth & Liberty Sts., 


day. In such cases as these, insur 
ance counts; the alarm system does 
not. 

After carefully considering the 
cla.ms of The American Bank Prote 
tion Company, and al] features con- 
nected With its system, it was decid 
ed by the burglary underwriters to 
grant its maximum alarm discoun 
viz, 20 per cent., which, as above 
stated, was considerably less than 


desired. To have allowed al] that was 


rejuested would not only have been 
to tiansfer any possible profits dé 
rived from the business to the Pro- 
tection company, but to allow. the 
American Bank Alarm system an 
undeserved advantag over compet 
tive systems 
As a matter of fact it is enti 

problematic as to whether compar 





The Man 
That Seils 


The Insurance 
Should communicate with 
the Company that has 
no General Agents, the 


Pittsburgh Life and 
Trust Company, 


Pittsburgh Life Building, 
Pittsburgh, Pa. 


THE 


Mutual Life 


Insurance Company 
of New York 


Under a New Management, 
With the standard policies and 
f 


safe-guards established by the law oft 


New York--the most exacting ever 
enacted, 
With the company’s vast resources 
greater by many millions than 
those of any other company in the 


world—now closely invested in the 


most profitable securities consistent 
with safety, 

With an 
equalled by 


econoniy of management 


and excelled b non 





maintains its place in the front rank 


held by it for sixty-fou ears as, 


The best dividend-paying company, 
The best company for policyholders, 
The best company for agents. 
Apply for agency to 
DEXTER 


GEORGE T 2nd Vice-Pres 


The Mutual Life 


Insurance Company 
of New York 


34 NASSAU STREET 
NEW YORK, N.Y, 


CLEAR POLICIES 
REASONABLE CONTRACTS. 


MPVAKSE FACTS stan 





forth with Wola ALWAYS 
impor an inalll anion 
Mutual forms. ihe Po!l-]| A PLACE 
iwie< »rewe | known Oo FOR 
simplicity usd= plain 
ness: the Contracts, for FAITHFUL 
cies traataneat of uaanert Wee 


requirements 


UNION MUTUAL LIFE INSURANCE CO., 


PORTLAND, MAINE. 





FRED. |} RICHARD President 
Epso D. SCOFIELD Bupt., 
Write IS) Crondway. New York City 
eithe PHORN HASE, Sut 


BERKSHIRE. 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


This Company, with its more than fifty years of 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 


ject to the Non-Forfeiture Law of Massachusetts, 





commends itself both to policy-holder and agent. 


fF 


EASTERN MASSACHUSETTS AGENCY, 


79 Milk Street, Boston, Mass. 
DYcR & FOSS, Managers. 


National Life 


Insurance Company 
OF MONTPELIER, VERMONT. 
Established in 1850. 





SI 4. Dt ER, Pre ' asurer 
ames T. P I re. M Director 
v B. I Pr E.M ! Actuary 
MA D A Secr } A. HOWLA ounse 


This Company held January I, 1906, and gained 


during the past decade: 


ASSETS $34 4 Gain, 184% 
SURPLUS, 3,821,752.51 Gain, 165% 
NSUR ANCE 45,480,904.0 Gain 





Sells the Best and Most Modern in Life, 
Term, Endowment and Annuity In- 
surance. 








s 
JAMES T. PRELPS & CO., State Agents, 


159 Devonshire St... 





METROPOLITAN 


Life Insurance Co. 
(Incorporated by the State of New York) 


«The Leading Industrial 
Insurance Company in 
America’”’ 





AGENTS WANTED 


\l 1 a ind indus 
n oO s W g ) eZin atl 
! I I ( é i complete 
hosed 1 details o ¢ us 
. ) l t id\ il yactica 
xpe ( y demon ing his 
ipa esta his clai » the 
lighes 0 I I e fe It is 
within his certain rea The oppor 
tunitie for merited advancement are 
nlimited All needs explanations 
wil e furnished upon application to 
I Company's Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 


New York City. 


Operating in 44 States. 


109% 


BOSTON, MASS, 
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ies are now securing an adequate 
rate for the general risk assumed _ un- 
der bank burglary policies, This is evi- 
denced by the experience of one of 
the strong institutions doing a burg- 
lary ‘business. This company is a 
conservative writer, carefullly 
ing its risks in what are supposed 
to be the less-hazardous sections, and 
yet its loss ratio had gone as high as 
business. Ii 


select- 


70 per cent. on a year’s 
there is added to this the necessary) 
expense element, including commis- 


sions, adjustments, taxes, manage- 
ment, ete., it will be that there 
is still a questicn as to whether rates 
should not be re-adjusted upon a 


seen 





higher basis than are at present 
charged. 

Having been refused its request 
the American Bank Protection Co 


the situation 
Bank Insur- 
insuring 
irm SVS 
reased 
which 


proposes to meet Dy Or- 
ganizing The American 
ance Co. for the 
banks which instal] its al 
tem. The old, old story of dec 
rates is used as a wedge with 
the 
To the uninitiated it 
that the scheme of this 
is a very (profitable one; for 
moters at least. In the first 
require an initial cost of from 
$1,000 to install the burglar 
system, which wi'l net a profit 


purpose of 


to secure business 
would 
erganization 


the pro 


appe 


place it 
will 
$500 to 


alarm 


of several hundred dollars to the Pro- 
tection company As the average 
cost of a bank burglary policy runs 
from $25 to $40 per year it will be 
seen that the initial cost of partial 
protection requires a sum the inte 

est on which would furnish full pro 





tection Then in addition it is pro 
posed to furnish, or act as agents for 


safes and vaults, and finally to in- 
sure (?) the banks against loss As 
more than a sufficient profit will be 
made from the installation of the 


promoters feel 


offer 


the 
position to 


alarm 
themselves in 


system oO 


burg 











lary insurance at purely nominal 
rates There will be no discrimina 
tion in these rates. The bank paving 
$1.000 for a safe will pay just as 
much the bank which pays $300. 
With burglary insurance companies 
the number of inches of steel be- 
tween the burglar and the money, is 
considered quite important But ar 
banks going to be carried away Dy 
a flimsy pretext of this kind. As a 
rule the require the most select se 
curity 


in all financial transactions 
Will they accept less from an insu! 


organiza- 


ance company? This new 

tion wil] doubtless be a liberal wr't 
er, issu'ng policies wherever its sys 
tem is adopted. The question is, how 
long would it survive an ordinai 
run of sma'] losses, with an occasion 
al $15,000 to $25,000 loss thrown in? 
With the payment of premiums one 


assurance of absolute se 
surmise banking insti- 
none the less exacti 


desires an 
and w 
tutions will be 
in this respect 


curity 





Burglary underwriters are noting 


the progress made by the new scheme 
With keen interest. cognizant of the 
fact that “cheap insurance” not in- 


frequently turns out to be the mo 


costly to the assured Indemnit' 
Which indemnifies is the kind which 
successful business men corpora 
tions and institut'ons require. This 
insurance regular companies are fur 
nishing at reasonable rates. Without 


in any manner discrediting the alarm 
system, which however is not held to 
i I inventors and 
their desire to 
with it 

these 


e infallible by its 

shown by 

connection 
computing 


operators as 
sel] Insurance in 
when 


companies 





ate; stress and weight 
if safe or vault used 
the leeation, watch service, etc., than 


they do upon anything else added as 
a protective measure They have 
! quick to recognize the latter 
however, and make due allowance in 
the net premium, but it would be folly 
for managers to turn over the af- 


been 


THE EASTERN UNDERWRITER 


OPENS NEW YORK AGENCY. 


Progressive Pittsburg Institution to 
Extend Business in the 


Metropolis. 
The Central Accident Insurance 
Co., of Pittsburg, has decided to open 
up a new agency in New York City 


with C. A. R. Gottsman in charg 

While not definitely decided, it is pre 
sumed that Personal Accident, 
Health, Plate Glass, and possibly Bur- 


glary insurance will form the line 
handled. 

Mr. Gottsman is a stocky, progres 
sive young German, with an excellent 
knowledge of the insurance business. 
He is a graduate of the Sorbonne Uni 
versity of Paris and University of 
Heidelberg, Germany. He commenc- 


with the 
Pittsburg 


ed in the insurance business 


German Insurance Co. of 


and was for many years its superin 
tendent of agencies. He has also had 
experience in local agency work, and 


should therefcre be well equipped fo1 
his new duties It is expected that 
the new offices will be located on Wil 
liam though no selection as 
yet has been made. 

G. A. Clark, superintendent of the 
Plate Glass Department at the Home 
Office, is here assisting in opening up 
the new branch. 

‘The Central” has been represent 


street, 


ed in this city for several years by) 
the W. L. Perrin Agency, principaliy 
in the Plate Glass Department, but 
Mr. Perrin has frequently suggested 


establishing an in 
exclusive 


of tne 


the advisability of 
dependent agency devoted 
ly to building up the 
progressive Pittsburg corporation. All 


business 





the employes in the Plate Glass de 
partment while under Mr. Perrin’s 
management, will go with the new 
agency, and the past friendly busi- 
ness relations between the Central 
and the Perrin Agency will continue 

The Central Accident was organ 
ized in 1895 by Ralph Butler, its pres- 
ent secretary and general managei 
and has confined its writings princi 
pally to ‘Personal Accident insul 
ance. A few years ago the compan) 
added Health, Plate Glass and mor 
recently Burglary insurance to _ its 
lines. In its field, the company has 
kept to what were deemed safe chan 


nels. While not particularly aggre 


sive, as the term is generally used, it 


has always been progressive, endeav- 
oring to furnish in its contracts al! 
benefits deemed desirable. The Ac- 


cumulative benefit feature, 
one of the substantial additions 
to the personal accident contract, 
Was originated by the Central and 
subsequently adopted by a number of 
companies. 
The Central 
turn ‘to its 


termed 


host 





yielded a fair re 
from ithe 


has 


stockholders 


start (its capital having been increas- 
ed from time to time from $100,000 
at organization to $300,000 at the 
present) and yet it is able to show 









assets of $775,770; unearned premiun 
$249,778; net surplus, 
capital and all liabilities, $163,486. I! 
enjoyed a premium income during 
1906 of $580,798, an increase of $39 
560. Its gain in was $62,312 
in reserve and surplus $58,943 

The secretary and general manage) 
cf the company, Ralph Butler, was in 
soston Tuesday, appearing ‘before the 
house and senate on in 


lrance, arguing for passage. ot 


leserve ovel 





assets 


committees 
the 


fairs of their companies to a concern 
engaged in a commercial enterprise 
which is chiefly interested in the prof- 
it made out of its line of goods. 

The same rule 
with burglary insurance as 
insurance. The prudent 
surrounds his property with all pos 
sible safeguards, and having done 
this he carries an adequate amount 
of fire insurance in companies of un- 
questioned financial strength. 


applies in connection 
with fire 
business man 


laws permitting the Central to extend 
its line of business in Massachusetts. 
It is his intention to stop in New 
York and approve 
fices and arrange for an immediate 
opening of the company’s business at 
the New York branch. 


ACCIDENT POLICIES THROWN IN. 


Are Merchants Selling or Giving 
Away the Contracts Agents of 
the Company? 


General of Texas 
decision the 
merchan 


To the Attorney 
ha been referred for 


question as to whether a 
1 


selling for a nominal figure and in 
conjunction with dry-goods, a limited 
rsonal accident policy, is ‘within 
the intent of the law an agent of the 
hsuranc company 
A like question came up several 


vears ago in connection with the in- 
1 f an identification 
he decision then 


» company must 





for each solicito 
lity, regardless ofl 
insurance was but 
el e outfit 
Ocean Accident, 
The an i tater it of the Oceat 


(,;uarantee Corporatiotl 
additional financial 
secured during 


the corporation are $2 


Accident & 


shows that 





strength 


was 


The assets ot! 








$95,821 surplus to policy holders 
$1,257.122 The net ium income 
for 1906 was $1,S 159 In ded in 
s j ilit‘es the Ocean has tw 
items oO ‘ rve worthy of attention 
lame Reserve ( ( 
$759,104 ontingen ! a 
Cus rh is an in t Ss 
aurin the pazt year OF OV SLOU 
Ov0, The increase in assets during the 
ear Was nearly $250,000 in prem 
n Ve S$? 00 000 
Since entering this country the 
Ocean Accident has made rapid pro- 
keeping in the front ranks in 
asualt underwriti it the same 
time it has a wholesome regard for 


incident to various line; 
as indicated 


rwriting 


he v y hnlsn re rves Malntainea 


und 


Chicago Plate Glass Compact. 


\ yjlate glass compact has been 


formed in Chicago which is expected 


to remove chaotic rat conditions 
wh | have prevailed there tor son 

time The commission paid to brok- 
ers wil e 25 per cent The follow- 
ing officeis were elected: President 
John I. Loeb: Vice-President, George 
IE ‘utler: Secretary and Treasurer 
E. J. Collin Governing Committee 

M. L. C. Funkhouser, C. F. Poggs 


H. S. Warner, C. C. Davis, C J. Porter 
The Columbian National Life oi 
Poston has einsured its industria 
usines n the Met Life and 
wil] cease writing on this plan. Th 
company vad about $7 indus 


ropolitan 


S00 000 


trial insurance in foree, the large 
portion ¢ its business being an an 
annual basis 


For Medical Aid. 


Assemblyman Stern has introduced 
a bill in the New York Assembly 
compeliing employers who conduct a 
ictory or shop in which machinery 
is used for manufacturing purposes 
to keep at all times a medical and 
surgical chest for the use of em 
ployees 
Surety Notes. 
The North Memphis Savings Bank, 


of Memphis, having named as 
public administrator of Shelby Coun- 
ty, Tenn., has filed the required $30,- 
000 bond 


yeen 


the leasing of of- 
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TO GUARANTEE BANK DEPOSITS. 
New Company Formed to Transact 
Novel Class of Insurance. 
With a capital of $1,000,000, and a 
surplus of $250,000, the Hudson Sure- 
ty Company, of New York, is in pro- 
cess of organization. The men select- 
ed for its directorate are with but few 


exceptions, bank officials, and _ al! 
prominent in ‘their respective com- 
munities. While the general scheme 


of the proposed institution embraces 
the transaction of a general fidelity 
and surety business, its primary pur- 
pose is to guarantee bank deposits, 
not those of individual depositors, but 
of institutions as a whole. 

While the idea of insuring the solv- 
ency of banks has been considered 
for years past, and the formation of 
companies to transact such business 
talked of, nothing of the kind has ever 
actually; ‘been undertaken, the pro- 
moters usually concluding after ex 
tended investigation that the 
tion of would be against them 
In other words, indemnity would only 
muught by institutions whos 
standing ‘was that they needed 
bolstering before they could gain 
complete confidence of prospective 
clients. 

The scheme of mutual insurance 
among banks has been discussed from 
time to time at gatherings of the Am- 
erican Bankers’ Association, but has 
always been turned down upon the 
theory that jsuch an arrangemen 
While greatly beneficial to the smal! 
and weaker institutions, would be of 
no service to the 


selec- 


risks 


be Ss 





such 
the 


stronger corpora 


tions. 

Again, it was 
surance of the 
might be 
ol great 
riods of 


held that while in 
character mentioned 
safely conducted in times 
national prosperity, in pe 
depression it would prove 
hightly disastrous to those engaging 
in it 


WONDERFUL INVESTMENT. 


Percentage of Cost to Benefits Re- 


ceived In Accident Policies. 
We hear a good deal these days 
‘bout rates, particularly fire insu 
mee rates. How many agents appre- 
clate the very low 


cost at which th 
contracts of the 
The premium oft 
$5,000 contract is only on 
one per cent. of the minimum 
value of the policy in 
death, loss of two limbs, or both eves 
Cne-fourth of one per cent. on the 
minimum double indemnity under the 
Same circumstances; one-tenth of one 


standard accident 

Travelers are sold? 
$25 on a 
half of 


face case of 


per cent. On the maximum value of 
disability and death under the week- 
ly indemnity (200 weeks followed by 


death) and double indemnity and ac- 
cumulation provision. A very won- 
derful investment for so small a price 
Travelers Record. 
“To Him That Hath Shall Be Given.” 
As a substantial evidence of appre- 
ciation of the manner in which Eé- 
ward R. Lewis, manager of the Texas 
department of the United States Fidel- 
ity and Guaranty Company, of Balti- 
more, handles his business, the cor- 
poration has added the State of 
Louisiana to the territory under his 
jurisdiction. Zarnest <A. Robbins. 
who has been special agent in the 
territory for the past four years, will 
continue to assist Mr. Lewis 
Ten Broeck, Moss & Co. Get County. 
Ten Broeck, Moss & Co., of Jersey 
Citv, have been appointed managers 
of the Eagle Fire for Hudson County, 
N. J. The firm has represented the 
company as loca] agents in their home 
city, but in the future all agencies 


of the Eagle in the above county will 
report through their office. 
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AUTOMOBILE INSURANCE. 





Contemplated Line Deemed Suffici- 
ently Hazardous to Require Ex- 
tra Capital and Deposit. 





Inquiries received at the Depart- 
ment indicate a growing demand for 
protection of this character, says Su- 
perintendent Kelsey of the New York 
Department in his annual report. It 
seems to be the desire of some of the 
insurance underwriters to have the 
privilege of protecting automobile 
owners from the following hazards: 
Personal accident to the owner, per- 
sonal accident to his engineer or any 
passenger, personal accident to any 
other \person injured by his car, prop- 
erty damage to the car by reason of 
collision or other accident, property 
damage to another car or vehicle by 
reason of collision with car insured. 

All of these hazards fall under the 
business of casualty insurance. Per- 
sonal injury to the owner may now 
be provided for under subdivision 2 
of section 70; to his employe or any 
other person under subdivision 3. The 
various subdivisions of this section, 
however, do not contemplate assum- 
ing a property damage hazard ex- 
cept as property may be damaged in- 
cident to burglary, plate glass break- 
age, or by reason of steam boiler ex- 
plosions. It may be desirable by ex- 
press provision in the law to recog- 
nize damages to property in connec- 
tion with the running of automobiles. 
The privilege should certainly be 
limited to the use of automobiles, and 
the property damage to the car, or 
caused by the car to other property, 
should ‘be distinctly provided for in 
a new subdivision of section 70. If 
a contract is to be entered into in- 
demnifying against personal accident, 
employers’ liability and property dam- 
age in connection with use of auto- 
mobiles, the corporation issuing such 
contract should be compelled to have 
the capitalization contemplated un- 
der section 12 for three lines of busi- 
ness and the deposit required under 
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embezzler, and said the money had 
been lost in gambling. 

Sentence of one year’s imprison- 
ment in the penitentiary was imposed 
upon Singleton Chandoin, convicted of 
embezzling nearly $5,000 while em- 
ployed by the Spaulding Buggy Com- 
pany, of Paris, Ark. 

F. M. Dulukie, is under arrest for 
the reputed embezzlement of over 
$1,000 belonging to Cobb & Anglin, of 
Little Rock, Ark. 

When arraigned upon the charge 
of embezzling over $1,000 from the 
Union Pacific Tea Company, whose 
manager at Council Bluffs, Iowa. he 
was, E. §S. Jeffrey pleaded “not 
guilty.” 

A warrant charging embezzlement 
against Hill B. Buckeridge, agent at 
Port Huron, Mich., for the Detroit 
and Cleveland Transportation Com- 
pany, was recently issued. He is ac- 
cused of a shortage of $1,278. 

At Washington, D. C., the police 
some days ago arrested John T. An- 
drews, formerly city clerk at Atlan- 
tic City, N. J., who is wanted at the 
latter place wpon the charge of tak- 
ing from $60,000 to $80,000 of public 
funds. Andrews promised to return 
to Atlantic City without a requisition 
and give every possible aid in 
straightening out the affairs of his 
former office. ~ 





Indiana Has New Casualty: Company. 

With a capital of $300,000, the Se- 
curity Casualty Company has been 
newly formed at Indianapolis. Its 
officers are: E. P. Thayer, president; 
W. D. Long, first vice-president; S. 
R. Holt, second vicespresident; R. B. 
Turner, third vice-president; A. T. 
Coate, secretary; W. M. Herriott, 
treasurer. 





Three of Georgia’s tax collectors 
and tax receivers have not yet filed 
their bonds. Governor Terrill has 
given them a limited time in which 
to do so, failing which their offices 
will be declared vacant and a new 
election ordered. 
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In Consequence Contract for Building 
Intake Tunnel at Chicago is 
Abrogated. 

By direction of the executives of 
the Metropolitan Surety Company, of 
New York, its bond of $1,500,000 re- 
cently issued by its Chicago general 
agent, Henry W. Ayres, to Joseph 
Hanreddy, the successful bidder for 
constructing lake intake No. 3 at 
South Chicago, has been cancelled. 
This action was immediately followed 
by the abrogation of the contract by 
the city comptroller, who will read- 
vertise for further bids. 

The management felt that while the 
contract was all right and the suc 
cessful bidder fully qualified for the 
task he had assumed, the amount of 
the bond was more than it cared to 
write wpon any individual hazard. 
The premium paid was $7,500, or one- 
half of one per cent, upon the amount 
of the contract. 

President Caullet to Make Agency 
Trip. 

Early next week President John J. 
Caullet, of the Metropolitan Surety 
Company,of N ewYork, will make an 
extended agency trip across the coun- 
try. He will go to Los Angeles via 
the southwestern route, traveling 
thence to San Francisco and return- 
ing probably by way of Portland, Ta- 
coma and Seattle. The business of 
the corporation is growing at a rapid 
rate, and it is Mr. Caullet’s purpose 
to keep in touch with the active field 
force. 
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OR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsburg, Pa. 
Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted. 
For particulars address 


THE CENTRAL ACCIDENT 
INSURANCE COMPANY 


PITTSBURG, PA. 





The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 
John J. Caullet, President. 
David McClure, First V.-P. & Gen’'l 


Counsel, 

Andrew T. Sullivan, Second Vice- 
President. 

Frank A. Condon, Third Vice-Pres. & 
Treasurer. 


M. Joseph McCloskey, Secretary. 
G. E. Hart, Walter C. McClure, Asst. 
Secretaries. 





The Ocean Accident & Guarantee Corporation, 
LIMITED 
OF LONDON, ENGLAND, 
UNITED STATES BRANCH 





eee) Statement, January 1, 1907. lees 




















section 71 for three lines of busi- HERBERT BUXTON, Pres. and Mgr. 
ness. This contemplated line of in- ‘ INCOME. 
surance is of such a hazardous char- Buxton Insuring Agency wer premiums Received ....ccc0. 0 ceseeeee veseeveveveeeees $1,858,158.64 
acter as to require proper safeguards Interest on Investments .. 95,188.78 
as to capitalization and deposit. Un- 63 William St., New York aaa aaa ......................... "110.83 
der the existing law if this sugges- DP es eet eeeeeseeeeeeeeeeeeeeeeeeneeeneeeeeeeeee . v 
tion were acted favorably upon, two Excess Lines handled anywhere. — $1.953.458.2 
policy contracts would have to be Good connections at Lloyds, re Se ee eee! = Cee ene See yee eee Ai is ath iat 
written. The law might properly be Correspondents solicited. ASSETS. 
amended so as to permit a policy to agi SLE oe — Rai 
3 y ee Se ET SENS ciisccacneased ane dwwaetcaen'e. veer 770,715. 
caneeen, Se Sates specified in subdi- The Empire State State and Muriicipal Bonds aan 
visions 2 an 3 and that subdivision U S Be = . . - eeoeeeereeeeeeeeeeeeeeneseeeeeeseses Austr Oo. 2 
sees ; . . vernment Bonds PETS ovis cesevsvarvewees 95,625 
providing for indemnity against prop- Surety Company pa age or “4 : bads (Registered) Crees eae y & 155,625.00 
erty damage incident to the use of Capital - - - - $750,000 ee OR ee 41217 78 
CCOOSHSHSCEEES SHEESH EEEHEHSHHEHE TEESE EHESEEEEHEES ~- 4.f 
automobiles. Surplus ee 127,202 Premiums in course of collection . 219,087.82 
Surety and Fidelity Bonds, Liability, Burg- en 
Accused of Embezzlement, lary, Plate Glass, Boiler, Personal Accident ESE, sass sedan a cdeweeation . Kuen meeubes $2.993.891.42 
' rr er Pirie ee Ga ee ne ns i) hg) ae oe 
Pgh ug x the banteg - the al William M. Tomlins, Jr., President EXPENDITURE. 
s rick Company, o irmingham, Moses May, First Vice President sses, C issions. Salaries. ; r Mi nts 540.299 69 
Ais. Ghee & Geittane th te on. Willved D Reide, seeund Gas eee Losses, Commissions, Salaries, and all other payments . .$1,540,229.63 
counts of $15,706. E. J. Martin, sec- Janiel Stewart, Secretary — » Tie 
’ . » SEC nterest 0 stments, an “idends 1. Oline apoe 
retary of the csalinan, Sat @he bas New York Office, 34 Pine St. erest on Investments, and Dividends to Home Office $183,027.78 
since resigned, admitted being an Brooklyn Office, 391 Fulton St. LIABILITIES 
- - Reserve for reinsurance .............cccccccccccces $759,103.56 
Reserve for undetermined claims 05 864.35 
~ é Be wcssveses 605,864.35 
I HE a RAN K KF ( VR’ | . aerve wd con-missions ARGATCRNRCCeRCKS SUN SKRenbeeann 56,518.98 
MARINE, ACCIDENT ana PLATH GLASS rele oe PEE So a%:0 4s Sekecditebkuuseeweceane 65,212.50 
I, eee meres eR roe 
OF FRANKFORT-ON-THE-MAIN, “ re ss ‘ GERMANY. Total Liabilities awk Mew uiad se hd gee be + eld yadids adedaeiene $1,736,699.39 
ESTABLISHED is6s. MUG BO PSG FIOIGOIE nnak cc ccccnseccccccesvee ccrcie .257,122.04 
nited States Department, 100 William Street, New York, N.Y! $2,993,821.43 


TRUSTEES: 
RICHARD DELAFIELD, Pres. of National Park: Bank 
ERNST THALMANN, of Ladenburg, Thalmann & Co. 
y 7p STUYVESANT Fish, Director Illinois Centrai Railroad 
C. H. FRANKLIN, U.S. Mgr. and Attorney. JNO. M. SMITH, Sec. U.S. Branch 


Employers and Public Liability, Elevator Insurance, Workmen’s Collective 
Teams, Burglary, Individual Accident and Health, and Industrial Accident 


Deposited with Insurance Departments in the U.S. 
for Protection of Polieyholders, as $550,000.00 


Agents Wanted for Unoccupied Territory. 


LINES WRITTEN. 


Boiler, Automobile , 
Health and Credit 


Liability, Elevator, Steam 
dent, 


Burglary, Personal 


Insurance. 


Acci- 


AMERICAN HEAD OFFICE, 350 BROADWAY, NEW YORK. 
Oscar Ising, General Manager. 











Metropolitan Department, 92 William St., New York. 











12 


lacorporated Under the Laws of Massachusetts, 


The Columbian 
National Life Insurance 


Company 
eeenne BOSTON, 


PERCY PARKER, President. 


FRANKLIN W. GANSE, : 
Vice-President and Director of Agencies. 


MASS. 


THE EASTERN UNDERWRITER 
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The attention - Reliable Agents i in search 
of desirable contracts is called to the 


JOHN HANCOCK 


MUTUAL LIFE INSURANCE COMPANY 


OF BOSTON 


Ss. RHODES, President. 

ROLAND oO. LAMB, Vice-President. 

WALTON L. CROCKER, Secretary. 
None but the best forms of Life, Endowment, Term 
and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts to the right men. 


FRANCIS MARSH, 








WILLIAM H. BROWN, Secretary. 





1860- 46th Year. 1906 & 


HOME LIFE 


Insurance Company of New York. 
GEORGE E. IDE, President. 
Assets, $17,886,594.88 Liabilities, $16,457,194.41 


(Including Dividend-Endowment Fund) 


Dividend-Endowment Fund, (Deheered Dividends) $1, ans, aes te 
Contingent Fund - - 5,000 
Net Surplus - - . « i, 208, 400. $1 
Insurance in Force - . 7 + 79,775,340.00 
The Home Life supplied one of the marvels of the present inves- 
gag ins eee company without any obvious scandals. 
N. ¥Y. Tribune, 12-12-05, 
‘Mr. Hughes inquisition was not less searching than before, but 
the officere of the i —¥ g- Lice Ig OS = apparently sur- | 
vived it unscathed, .. Y. Herald, 12- 


Detail Statement furnished upon request. 
THE 


FIRST MUTUAL 








Chartered in America. | 


NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 
BOSTON, MASS. 








Operates on a full 3 |-2 per cent. Reserve | 
under Massachusetts Law, and offers 
the very best possible security, with 

a safe, equitable contract. 


| 





FINANCIAL STATEMENT. 


Assets, Jan. 1,1906, $40,702,691.55 | 
36,600,270.95 





Liabilities, - 


Manager for Eastern Massachusetts, 
John Hancock Bldg. - 178 Devonshire St. 





(FIRED 


Union Assurance Society 


OF LONDON. 


Established A. D. 1714. 


HALL & HENSHAW, U. S. Managers, 
‘35 PINE STREET, NEW YORK. 
UNEXCELLED IN 


Favorable [lortality 


- AND.. 


Economy of Management. 


The Provident Life 


ond Trust Company 


OF PHILADELPHIA. 


Rates of 


and still further reduced by 
Annual Dividends. 


Premium Extremely Low 


‘Northern Assurance Co. 


OF LONDON, ENG. 


| UNITED S*ATES STATEMENT AS OF JAN. 1, 1906 


; Admitted Cash Assets ...... $3,814,971.58 
All Liabilities, including Reserves, . 2,442,212.49 
Net Surplus in United States - $1,372,759.09 


Surplus, - $ 4,102,420.60 | 





BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President 
D. F. APPEL, Secretary. 


SUN 


INSURANCE OFFICE) 
OF LONDON. 
FOU NDED 1710. 


United States Branch: 
54 PINE STREET, NEW YORK. 


Western Department: 
171 LA SALLE ST., CHICAGO. 


Pacific Department: 
215 SANSOME ST., SAN 








Company’s Building : : 


WM. B. TURNER, Asst. See'y. 





EASTERN AND / SOUTHERN DEPARTMENTS 
38 Pine Street, New York 
MANAGER 


GEORGE W. BABB, 


T. A. RALSTON, Sus-MAanacer 


TATE Mutua Lite 


Se eeneetiniaaianaaeaiail 
...Assurance Company 


Worcester, Mass. 


INCORPORATED 1844. 





Financial Statement, Jan. 1, 1907. 


ve. a, OCLC CE re $29,138,062.19 
LEMDIEIOS. 4. escccee ses 26,318,347.00 
BURP EUS aceeccnres $2,819,715.19 





| A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 
RIGHT. Supt. of Agencies. 





THE STATE LIFE IN SURANGE COMPANY 


INDIANAPOLI 
ANDREW M. SWEENEY, 
President. 


UNPARALLEL 


SAMUEL QUINN, * 
Vice-Pres, & Supt. of Agents. 


S, INDIANA 

WILBUR 8S. WYNN, 
Secretary and Actuary 
ED RECORD. 


Deposit with State of Indiana to Protect all Policyholders, $3,574,677. 
TO INSURANCE AGENTS—Examine the Life Annuity Competitive Contract 
of this Company. Aun original method of securing a closer fraternity of interest 


hetween the Agent and the Company. 


It gives the Agent an opportunity to grow 
with and share in the prosperity of this Company as it grows and prospers. 


It 


ables the average agent to win a competency and become independent. 


Write for particulars. 
Contracts direct with the home office. 


The Company has desirable territory for capable men. 





Royal Exchange Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 
United States Branch. 
92 WILLIAM STREET, NEW YORK. 
U_ C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 














GERMANIA 


PIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 
Cash Capital, - 


Assets, - - - 
Net Surplus, - 


$ 1,000,000.00 
$6,835,785.78 
$2,889,660.92 


HEAD OFFICE: 
Cor. William and Cedar Streets. 





YOUNG MEN—MAKE MONEY 


There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential representa- 
tivesmake money. They 
have most varied forms 
of policies and advan- 
tageous contracts with 
liberal commissions. 
The attention of young 
men, particularly young 
men starting in business 
is especially sought. 

rite for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
Incorporated as a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, Home Office, 
President. Newark, N. J. 





f ome” 
AL 
HAS THE iy . 
y ‘STRENGTH OF 


GIBRALTAR 








$94,000,000 


Paid in Fire Losses 
in the United States alone during 











56 YEARS 
BY THE 


LIVERPOOL 
““° LONDON 
“” GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,056,918. 
NET SURPLUS, 
$5,160,000. 


CONFLAGRATION PROOF. 
NEW YORK OFFICE, 45 WILLIAM ST. 








Commercial Union Assurance. Company, 


(Limited)... 
OF LONDON,. . 
PINE AND WILLIAM STREET ‘. NEW Yonx CITY. 














Managers Wanted 
IN 
Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 








Paid Up Capital $1,000,000.00 





QUEEN 


Ins. Co. of America, 
NEW YORK. 





... 9VEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 





ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 


NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 





Samuel Gans, 
President 


Leopold Gans, 
Vice Pres. & Gen’| Mgr, 


Samuel Gans Co. 
143-147 Franklin St., N.Y. 


New York Chicago Atlanta 


RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper results, accompanied 
always with Cvsh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telephone at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St 





THE 


Inter-State Life 


Assurance Company 
Indianapolis, Ind. 





F. DB. DAVGRGOE. . cscccccecs President 
John T. Martindale, 

Vice-Pres. and Supt. of Agencies 
B. F. Baton... .3... Sec’y and Treas. 


E. F. Hodges, M. D....Med. Director 


EXECUTIVE COMMITTEBR: 
Thos. H. Spann. Chas, E, Coffin. 


Cortland Van Camp, 
FINANCE COMMITTEE: 

M. B. Wilson, W. E. Kurtz. H. W. 
Moore, E. I. Fisher, A. A. Barnes; 
AUDITING COMMITTED: 

W. BH. Kurtz; 

Brown; 


Rear-Admiral George 
Dr E. F. Hodges. 











